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Treasury Bulletin 


Reporting Bases : 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the “Daily Statement of the United States Treasury" and 
the “Monthly Statement of Receipts and Expenditures of the 
United States Goverment.“ Certain sonetary statistics are based 
at least in part on the “Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipte and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget resulte and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposite and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective baseé from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipts and expenditures 
of the Government, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounte in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly stat it to oh in the balance in the Treasurer's 
account ané in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basia and partially ona deposite basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
cheoke issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that ip the 
monthly statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the “Budget of the United States Governzent.* 


The daily statement on the new basis was first issued for 
February 17, 195%. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounte (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrame from Federal Reserve Banks. WNoncash 
Gebt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget resulte shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basie of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
Cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of aarket 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with November 1949 
and on a checks-paiéd basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
@uring the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


Special Cash Offering of Treasury Bills 

To raise cash for current requirements, in accordance with an 
announcement on August 8, 1957, the Treasury Department on August 14 
opened tenders for $1.75 billion, or thereabouts, of 237-day Treasury 
bills. The bills are dated August 21, 1957, and will mature on April 15, 
1958, when the face amount will be payable without interest at maturity. 
Payment for the bills byany qualified depositary was permitted by 
credit in its Treasury tax and loan account for those allotted toit 
for itself and its customers up to the amount for which it was 
qualified in excess of existing deposits. 

To encourage wide distribution, the announcement stated, non- 
competitive tenéers for $300,000 or less without stated price from 
any one bidder, in lieu of the $200,000 limit applicable to the 
regular weekly bills, were accepted in full at the average price of 
accepted competitive bids. This provision enabled small institu- 
tions and those not familiar with the current movement of Treasury 
bill prices to assure themselves of participation for any amount 
they desired to acquire up to $300,000. 

Tenders were accepted in the amount of $1,751 million at the 
average rate of discount of 4.173 percent. Noncompetitive tenders 
for $300,000 or less in the aggregate of $297 million were accepted 
in full at the average price of accepted competitive bide and are 
included in the total of accepted tenders. 

Weekly Treasury Bills Refunded 

The five weekly maturities of August bills totaling $8.7 billion 
were refunded by new bills in equivalent amounts, All but one were 
Q9l-day bills. The fifth maturity, a 90-day issue, was refunded by 
a 92-day issue. The first three issues were for $1.7 billion each, 
and the last two for #1.8 billion each, Average rates of discount 
on the new issues were 3.363 percent for August 1; 3.308 percent 
for August 8; 3498 percent for August 15; 3.354 percent for August 22; 
and 3.497 percent for Auguet 29. 











Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin,” in the tables on “Offerings,” 
"Allotments," and “Disposition,” respectively, of marketable issues of 
bonds, motes, ami certificates of indebtedmess, and in the table 
"Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 







































































biciihs sicctpie Gab eambekenn —— - | all Levels, end of period 
od Surplus and other| account os 2 = wi 
Peri " , [public t easurer’ - 
aaa Expent> | or trans- | ete. &/ |dedt, or | balance, Putic |Cusrentesa| Total — Subject to 
receipts | itures J deficit | actions 4 3 (-) debt |eeccurities| Teterel Limitation 
Vy (-) 2/ af i (-) securities 
39,771 60,448 | -20,676 52h - | 10,70 | -10,460 1s 238 269, 476 269,898 268, 
39,786 | 39,032 Te | -2,203 555. |-11,136 | -10,930 3,308 | 258,286) 90 peat dy rit - 
41,488 33,069 8,419 -29h “SOT “5,99 1,624 4,932 252,292 B 252, 251, 
37,696 | 39,507 1,811 495 366 Ys -1,462 3,470 | 252,770] 27 252,798 252,028 
36,495 | 39,627 | -3,182 99 h63 | 4, 2,087 5,517 | 257,357] 20 257,371 256 ,652 
47,568 | bb,058 3,510 619 2 | 2,135 1,839 1,351 | 255,222) 29 255,252 25h , 567 
ry 5 65,408 4,017 1AT -401 3, 883 -388 6,969 | 259,105, 6 151 258, 
’ Ts 27% hg 338 250 6,966 2,299 4 ,670 266, z 123 265, 
6h ,655 61,772 -3,117 -303 5,189 2,096 6,766 271,260 a4 270,790 
60,390 6% ,570 180 231 281, 3,5 551 6,216 27,37 bb 2h, 273,915 
165 | 66,580 1,€26 -19% see | -1,@ 332 6,556 | 272,752) 7% 272,825 272,361 
70,989 69, 34h 1,645 181 558 | -2,22h 956 5,590 ‘ 107 270,634 270,188 
73,620 71,807 1,813 -370 “43 | -1,400 - 6,000 | 269,200) 155 269,355 268,925 
38,568 41,080 bed 1,386 362 -18, 966 22 , 02 3,502 259,149 339 487 258, 554 
40,389 | 37,955 2, 43h 350 ho | -2,2h9 405 3,097 | 256,900 982 256,127 
40, 86h 35,623 5,261 229 199 4,100 1,11 & ,208 252,800 bed 252 , 85% 2s2, 
37,514 | 41,106 | -3,592 ie | &,332 471 4,679 | 257,130] 30 257,160 256,413 
37,306 | 37,728 “hh7 4 232 ;708; ah ,T31 256 ,026 
2,979 | 3,337 | -3, 815 -1066 | 2,721 2 4,295 | 259,819) ke. 259,461 258, 79% 
70, 682 Sie 319 | 7,973 1,770 6,06h | 267,391] 267,465 | 266,822 
63, Bh 2,997 By 209 7,711 -1, 488 4,577 75, 168 6 ahh 27 671 
6: ,i7l 6h 854 3, 39 -3h 3,582 603 5,180 TO 3. Fk 270.298 
63,3 66,129 2,771 376 2,019 635 &,A5 169 53 A » 
70,99 61,216 3,779 @1 | 4,182 “117 &,k27 276,628) 103 276,731 276,276 
4 , 68h 5,27 -590 le 179 “Teo “1,293 3,252 280, 279,630 
6.1 *950 2,265 127 3 60 1, 508 5’ 756 560108 3 280, 167 279, 
11,313 5,39 5,914 -33 3, 764 2,316 17,0Te 276,345 9 A 275,935 
4,082 3,967 “1,305 265 236 556 “1,360 5,712 275,789 6 275,845 275,378 
5,050 5,467 417 e Qa 6,259 276, T29 62 »T9. 276,326 
11,601 6,937 664 “95 =308 =| -3,978 287 6,546 272,751 Ts 2Te 825 272,361 
3,485 5,2 | 2, -172 =3h "105 | -2,369 4,178 =| 272,645] 7 2Te, on amt 
; 5,902 26 22 2,919 2,01 6,197 275,565 179 275, 6bb 275, 
6,218 4,918 1,300 107 1k6 | -1,308 9 6,465 | 276,261) 85 27 346 273 , 886 
3,184 5,995 | 2,812 62 wo | 1,022 | -1,7%1 4,708 | 275,283) 89 275,372 274,915 
4 828 5,726 * 2hB 1,734 1,07% 5,778 271,017 ok lll 276, 
5,412 5,718 -307 266 -Je0 -389 -1,350 4 427 276,628 103 276,732 276,276 
& 809 6,095 “1,286 6 407 399 -1,162 3,265 276,229] 107 276,335 275,882 
6,188 5, 743 229 -131 ho 3,869 | 276,269) 109 276,378 275, 
10,737 5, 5,353 222 163 | -1,271 3, 82h 1,673 274,999} 109 275,108 27% 657 
4 256 5,987 -1,731 2h7 333 91 2,142 5,532 274,008] 103 27% ,122 pi 
5, 5, Gab 325 1,226 3 5,8h0 | 275,236] 103 275,337 4 
11,648 6,190 5,458 e9 9T3 ~4 707 250 5,590 5 107 270,634 270, 
3,057 6,347 -3,290 -19 253 1,9h2 1,115 4 475 272,469} 107 272,575 272,131 
Source: Actual the fiscal year 1952 end the calendar 4/ For checks outetanding, telegraphic reports Federal Reserve Banke 
yeer 1953 are from the daily Treasury statement, and thereafter in public debt interest and wmpeid beginning vith Jue ani the 
each case they are from the monthly statement of receipts ani ex- fiecal year 1955 (previously inclufed from November 1949 ue interest 
penditures of the Government (for explanation of reporting bases, checks and coupons outstanding), end deposits in transit and cash 
ace Page II); estimates are from the 1958 Budget document, released held outside the Treasury beginning with the fiecel year 1954; net 
Jenvary 16, 1957, including effects of proposed legislation. More increase, or decrease (-). nae 
tation" 


detailed information with respect to the 
be found in succeeding tebdles. 
Gross recei less transfers of tax receipts to certain trust fundies 


(see page 2), and refunds of receipts. are as follows: 

Transections of the Foreign Economic Cooperation Trust Fumi, estab- billion; Jume 26, 1946, $275 billion; August 28, 1954, $261 billion 
lished wnéer Section 114 (f) of the Boonomic 

(€@ Stat. 150), are consolidated with buiget expenditures. 


3/ Coneiete of transactions of trust and deposit funds, investment by at 
Government agencies in public debt securities, and redemption or sale June 26, 1946, and at maturity value prior to that time. In the debt 


of obligations of Government agencies in the market; 
ceipte, or expenditures (-). For detail of content, see page 6. * Less than $500,000. p Preliminary. 
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BUDGET RECEPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 
Internal revenue }/ 
and 
Income profite taxes Buployment taxes a 
ae” sae Garge- Indivia: Toten =| For ouawee*| Yor reil-| For un- Excise | Estate | otherwise | internal 
ration | got income tality ta- road re- | employment) Tote! as taxes and gift| classified| revenue 
2/ withhela Withheld | and te | ourence tirement _— pay UV taxes 2/| 2/ V 
ry wotive | 
19BO. .cceereccece 18,189 10,073 28,263 2,106 550 226 2,883 8,303 39, 4&9 
IGGL... eseseceree 2h 218 13,535 | 37,753 3,120 578 234 3,932 9,423 51,106 
WI advcrvccecess 32,626 18,521 51,347 3,569 BS 259 4,562 9, 726 65,635 
MFA ccdeeda 33,012 21,351 Dh 363 & 086 €20 277 4,983 10,825 70,171 
RS SP 21,523 10, 77 21,635 53 ,906 4,537 603 285 5,425 | 10,014 gh5 9 8/| 70,300 8/ 
WE sda oodecds 18,265 10,396 21,25 49,915 5,340 600 280 6,220 9,211 936 1 66,289 
WEEE 6c s0xds +++] 21,299 11,322 Qf 2%,012 9/ 56,633 6,337 9/ 63% 325 7,296 | 10,00% 1,171 5 75,109 
WTF Pac. 2-ccee --| 22,532 12,302 26,710 | 60,5h2 6,634 616 330 7,581 | 10,655 0/ 1,378 16 =| 80,172 
1958 (Eet.)...... 22,000 13,200 27,800 63,000 7,435 665 320 8,420 | 11,072 1,475 5 83,971 
1957-Jenuary..... 461 2,101 1,025 3,587 255 21 4O 316 856 120 2 4,882 
February... AhS yet 3,838 5,153 807 83 270 1,160 87s ge 3 1,276 
March......-| 7,327 75 2, 10,195 632 50 lo 692 931 131 * 11,950 
April....... 520 2,827 819 4 166 617 15 2 633 812 1gh 2 5,807 
May ...++-- *- 502 897 3,690 5,089 1,229 83 2 1,314 965 161 20 7,549 
FEO Po cccee 6,722 1,818 2,235 10,775 536 Se 2 102 29 12,329 
a os Sal 269 1,087 1,857 346 19 1 955 126 1 3,306 
Deductions from buiget receipts 
Fiscal year = Total Transfers of tax receipts to - Refunds of receipts 15/ Bet * 
or month Customs | receipts| Duiget FOASI Federal Disa- Railroad | Highway budge 
7] receipts} Trust | bility Insurance| Retirement| Trust Internal Total reseipte 
Fund Fund Account Fund revenue | Customs | Other | refunds 
L/ a3/ 2»/ 
423 1,439 41,311 2,106 ” 550 > 2,135 16 8 2,160 36,495 
62h 1,639 | 53,369 3,220 - 515 - 2,082 15 9 2,107 47,568 
1 1,814 | 67,999 3,569 - 738 - 2,275 pT) 9 2,302 61,391 
63 1,865 | 72,689 i, 086 - 620 - 3,095 17 6 3,118 6h, 825 
5é2 2,312 8/ 73,173 4,537 . 603 - 3,345 20 lu 3,377 64,655 
606 2,559 | 69,45 5,080 2/ - 599 - 3,400 | 22 & 3,826 | 60,390 
705 3,006 ,820 6,337 - 634 - 3,653 23 8 3,68% 68,165 
T™ 2,709 83 ,635 6,301 333 616 1,479 3, 89% 20 3 3,917 70,989 
800 3,278 | 88,049 6,609 826 665 2,173 4,126 26 4 4,156 73,620 
oo) 333 3279 255 - 21 pL Sy 51 1 * 52 & ,809 
53 157 1 15 52 83 205 201 2 * 203 6,188 
66 129 | 12,145 50 120 604 2 1 606 10,737 
65 270 6,142 31 15 12h 1,128 2 . 1,130 4 256 
oe 147 1,79 1,1 19 83 109 1,055 2 * 1,057 5,282 
58 392 | 12,779 a 66 52 137 4Ok 1 * 406 11,648 
70 358 3,734 308 38 19 17 137 1 * 138 3,057 
Sourve: Actual figures through 1952 are from the daily Treasury state- Insurance Trust Fund (see footnote 12). 
mont and thereafter from the monthly statement of receipts and ex- &/ Taxes om employers and employees wier Federal Insurance Contri- 
penditures of the Government (for explanation of reporting bases, butions Act, as amended (26 U.8.C. 3101-3125), and, beginning with the 
eve page II); estimates are from the 1956 Buiget docunmt, released taxable year 1951, tax on self-employed individuals under the Self- 
January 16, 1957, including effects of proposed legislation. Beployment Contributions Act, as amended (26 U.S.C. 1401-1403). The 
2/ Yor further detail, seo tables uier “Internal Revenue Collections.” Social Security Act Ameniments of 1956, approved August 1, 1956, in- 
2/ Breakiow was not made in the daily Treasury statement ani the creaged the rates of tax applicable to wages paid and taxable years 
monthly statement for years prior to 195%. Se neta. Si SGes eaene ae 
3/ Begiming January 1951, the distribution of receipts between indi- ace f 22). 
vidual income taxes and old-age and disability insurance taxes is 5/ Taxes on carriers ani their employees wider the Railroad Retirement 
made im accordance with provisions of Sec. 201 of the Social Tex act, as amenied (26 U.8.C. 3201-3233). 
Security Act, as amended (42 U.S.C. 401), for trensfer to the 6/ Tax on employers of 5 or more wiier the Federal Unemployment Tax Act, 
Federal Old-Age and Survivors Insurance Trust Fumi (see footnote 11), as emenied (26 U.S.C. 3301-3308); with respect to services performed 
end after December 1956 aleo for trensfer to the Federal Disability before January 1, 1956, the tax was imposed on employers of 8 or more. 
Remaining footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Agencies 
(Im millions of dollars) 
Executive Funis General Housing 
= Fiscal year Tegislative Office appropriated | Indepenient /|Services and Home Agriculture | Commerce 
— or month Total branch Judiciary | of the to the offices Adminis- | Finance | Department | Department 
: President President tration Agency 
1 Mele cased beitekceal. ane 61 27 9 5, Tae 6,905 1,107 385 3,217 1,063 
IG .sscce pcocebenae eco! GEV 9 28 9 5,282 6,473 1/ 806 615 2,915 1,000 
eee eescesee}| 64,570 65 30 9 361 6,79. 9B 129 2/ 636 1,077 
WO eveiieiitccs sostae -| 66,540 85 37 10 4473 6,982 2/ 523 5,177 1,261 v, 
— MIT Bie theccch secant 69,364 &/5/ 97 39 10 4 O73 7,72 570 31 5,021 563 
| 1958 (Est.)........ eeee| 72,807 7/ 12 kh 2 h ,4h6 8,298 654 392 5,330 Tr 
8/ 1957 -Jenuary.....+.. wes 6,095 8/ 8 3 1 321 Ti2 8/ a -ko 469 36 
Fe ehotuates 5,743 6 3 1 286 613 38 1h0 323 4g 
March....-..+. soon 5,584 3 3 1 406 614 34 -1€ 06 k7 
Mads wo 355-cenee 5,987 9 3 1 290 628 kl “148 475 h5 
yee ene 5, 9ek 7 3 1 Ah5 688 hl 43 317 61 
DRS Poiscececsces 6,190 9 3 1 556 660 100 51 5h7 47 
July... psosoved 6,347 10 4 1 400 587 43 9/| 100 681 kg 
Department Health, Post Treasury Department 
Fiscal year ts cana Bn tion,| Interior Justice! Labor | Office | State 
and Depart- Depart-| Depart~ t~-| Depart- Interest District 
one eaeteny ome. rece ya Welfare ment ment ment po ing ment On On Other of 
Wastions one) Department public | refunde Columbia 
transactions devt 20/ of taxes / 
. 19D Esp ocascksee 43,612 813 ° 1,920 587 in 300 | 659 en 6,508 ts fe 2 
| 195% ccoseces| 40,336 605 - 1,961 535 183 355 312 156 6,382 83 13 
re ETT: 35,532 548 - 1,993 515 182 398 =| 356 136 6,370 62 368 2/ 22 
| WB isevcsvciees. 5,791 573 - 2,071 525 6/ 216 412 463 isl 3/| 6,787 5h 879 22 
} WIE R65. 38,257 639 220 2,295 572 214 417 522 175 7,249 57 748 26 
8 
1958 (Bst.)...... 38,000 700 - 2,832 70h 226 418 58 230 7,300 5h 719 43 
a 1957-January..... 3,358 4g 8 220 39 17 Th 65 15 651 3 45 1 
bruary.... 3,228 35 20 212 5h 16 19 48 17 585 6 igh 1 
March....... 3,239 38 -19 183 39 18 17 6h 3 601 4 hh * 
hageiliess ass 3,475 52 Te 228 39 18 39 4h lb 604 6 52 ~ 
Oi 5000058 3,420 4g -100 182 52 22 18 93 6 604 5 Tt 1 
June p.....- $3; 59 3 Veh 43 17 55 43 17 646 5 127 1 
Mies cose 3 3,200 61 . 257 hg 16 56 50 kl 659 6 55 o/ 23 
: Source: Actual figures are from the monthly statement of receipts and ex- 5/ Totals include woclaseified expenditure transfers wmtil these have 
penditures of the Government (for tion of reporting bases, see been distributed in final figures. 
pege II); estimates are from the 1: yom a document, released 6/ Expenditures for Alaska road construction are incluied under 
Jenvary 16, 1957, incluiing effects of proposed legislation. Interior Department through 1956 and under Commerce Departaent 
Note: Figures in this table are for agencies as constituted at the time beginning 1957. 
the expenditures were made, and therefore do not necessarily represent ¥, Total includes allowance for contingencies amounting $400 million. 
functions which are comparable over a period of time. For expenditures 6/ gffective January 1, 1957, the production credit corporations vere merged 
{ by functions on a consistent besis, see Table 3. im the Federal intermediate credit banks, pursuant to the Farm Credit 
: 1/ Expenditures for Reconstruction Finance Corporation are incluied under Act of 1956, approved July 26, a4 (a2 0.8.C. 1027). 
| “Independent offices" through 1954, and wder “Treasury Department, Spt Operations of the banks (ee mixed-ownership corporations) 
| peep except functions transferred to Export-Import are classified as trust enterprise funds and are incluied net in 
i , Federal National Mortgage Association, and Small Business trust account expenditures; previously the operations of the banks 
oe } pr Be mes oh and the corporations, respectively, were classified es 
: 2/ Expenditures for Federal Home Loan Bank Board are incluied under enterprise fundé end were incluied net in buiget expenditures. 
ri- ee aa eae Adjustments for thie change im classification are incorporated in 
h the thereafter. the January figures. 
f- 3/ Expenditures of $1 million in 1956 from prior year appropriations to 9/ Begiming July 1, 1957, certain activities of the Feterel 
The the Commerce Department for the Rama Road a4re incluied under that Facilities Carporation are transferred to General Services Ad- 
a- Department in this table, while the 1958 Buiget document incluies then ministration from the Department pursuant to Executive 
ars Se Se ae ee Order 10720, dated July 11, 1957. 
appropriation same purpose. 
h/ Beginning vith 1957, Federal aid for highways 1s excluted from 10/ Efective Jue 30, 1955, intervet on the public debt te reported on an 
at jpn yore pe eae an in trust account expenditures 11/ Consiste of Federal payment end loens end advances. 
oa see é . * Lees than $500,000. P Preliminary. 
we 
Bore . 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(Im millions of dollars) 





1953 195% 1955 1956 1957 P 





Major national security: 





15 le 3 lh a 
085 15,668 16,407 16,789 
sake 


11,293 ah 9, Tee 
1,895 1,857 1,652 1,99% 
ohh 588 bg90 


3,98 3,629 2,292 2,611 2,346 
50,363 46,908 40,626 40,641 43,255 








Total major national security.....ssccccccesccecccecesecsseseceseses 
International affairs and finance: 








Comduct of foreign Affairs. ...scccccccccccccesssecececacssasesecseces 
Boomomic and technical development )/......ccccccccccencccsesscesese 
Foreign information and exchange activities. .....scsccccssecsecceses 


Total international affaire amd fimamce.....sscccssecsccsecesssecece 


Veterans’ services and benefits: 
Other veterans’ readjustment benefits 3/.......cccescsccscesccoceces 
Veterans’ compensation and pensions. .....csssscsceccccsecsseccsesese 
Veterans’ insurance and servicemen's indemmities.........sssceseseee 
Veterans’ hospitals amd medical COre....sccssccccsccceccsscesecesess 
Other veterans’ services and administration. ........ssccoseseseceses 


Total veterans’ services and bemefite.....sccccccscccccccecesscosese 


Labor and welfare: 
Oe | PTT 2u 
Public Qaelatamce...ccscccccccccccececccesececasesscececesseseseeses 212 
Promotion of public health.......ccccccscsssccscscecececssessceseces 213 
Promotion of odwcation......ccccccccccccccccccssccccscecccesececeses 21h 
General-purpose research, librarics, amd museums.......ssscsescceses 215 
Correctional and penal institutions. .......sccccccscscccsssesececees 216 
Other welfare services and administration. .....sscccccscssececsccees 217 


Total Labor amd Welfare. ..ccscccccccccccccccccecsscecceseesesesesses 


Agriculture and agricultural resources: 
Stabilization of farm prices and farm income &/.........c.cescceeees 351 
Financing farm owmership and operation }/ 5/.........csceseseseesees 352 
Financing rurel electrification and telephomes........sccsscssescces 
Research, and other agricultural services }/........csesessseeeeees 355 


Total agriculture and agricultural resouroes.......cecsceccsecccecs 


Batural resources: 
Conservation end development of land and water.......csncssccecececs 
Conservation and development of forest resouroes.......sscescececess 
Conservation and development of mineral resouroes......ssseceseseses 
Conservation and development of fish and wildlife......ccccccesesess 
Recreational use of natural resouroes.....ccecccesccececesececcseces 
General resource surveys and administration, ........sccsccsecscecees 


Total natural resouToes......sccscecccscccscesccscesecesssecesseeces 1,476 


Commerce and housing: 
Promotion of water transportation... ..cccccsccccccecccseseccesesees 
Provision of bighways.....cccsccccccccecccecececececsseseseseseseees 
Promotion Of Gviatiom.....cccccecccccecccesesecsccccseseseseeeseenes 
Postal SOTVICE..cccccccecccccccccecccsescaseseseseeeseeeeeessesesees 
Commmity development and facilities 8/ 9/.........csccccccecscesecs 5 45 37 56 i 
housing programs 10/.........scsccccsccserecccesesecececeeees 29 401 115 31 
Aids to bowing B/ 1)/ ......ccccccccescceccccccccccescescceces 1 413 -1ke2 & 
aids to business Jp/oronccorercrccesecncererssesersseosees “11 -330 67 
CAVA Gefenee..ccccccccccccccecccececessacescesecesccecessessesesess 
Disaster insurance, loans, ami relief W/.........sscseseceesseceess 


Total commerce amd housing... occccsccecccccccscccecesecsesesseseses 


General goverment : 
Legislative fumotions.....scccccqececccccecececccecececceesesesesecs 49 
Tablctial Twmotions...ccccccccccccccccscecesececececccccssesesesssees 
Executive direction and mamagement.......sscccccccccccsescecscesecees 
Federal firamoial mamagement.......ccscccccseccsecssccccecesesececees 
General property and records management... .....-ccccecesccsceccseces 
Central perscane] management and employment costs..........eseeeee0e 
Civilian BOT VICES. oo ccccccccccccecccccesecesecececesesececes 
amd aliom COmtrol....ccccccccecccccccscseccesoss 
Territories end possessions, ani District of Columbia..........s0++- 
Other gemeral goverment... ...ccccccccccccscccccccccccsvecscoesseees 
Total general government 


SOOO CEEEEEE EEE EEEEEEESEEESESESSESEESEOES 
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September 1957 5 
BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
Function 
Function code 1953 1954 1955 1956 1957 P 
number 
Interest: 
Interest on the public debt.......cscsccecescceseccccccces 651 6,504 6,382 6,370 6,787 7,249 
Interest on refumds of receipts....ccccccocecesecccccesecs 652 1 83 62 54 57 
Interest on wminvested fumds......sccccccccccccetesccccccs 653 5 5 5 6 
DOOGE WIR sc cece ssvecheshunscccscckdheggcecsstssicssadss 6,583 6,470 6,438 6,846 7,312 
PNM OE rien cciencvegscdedbphesecbegiadedadesssacties - - 2 = te ai, 
Total net budget expenditures......cccsccccececcsccececesecs Th 27h 67,772 64 ,570 66 , 540 69 34h 6 


























Source: Figures for 1953-56 are from the 1958 Budget of the United States 
Government, Special Analysis L; figures for 1957 are based on reports 
submitted by Government disbursing officers and are classified by inii- 
vidual appropriation items. Expenditures sre net of receipts of public 
enterprise funds. 

L/ See footnote 4. 

2/ Expenditures for 1957 incluie those made from "Readjustment Benefits, 

" applicable to fumctional classification 

terans’ readjustment benefits,” the separate amounts of 
which cannot be readily dctermined. 

¥ See footnote 2. 

4/ Expenditures for 1957 incluie those for emergency acsietance to 
Pakistan -- wheat, and to friendly peoples, applicable to functional 
classification 152, “Economic and technical development"; for emer- 
gency feed progrem -- cost of commodities, applicable to functional 
classification 352, “Financing farm ownership and operation"; for 
loan to Secretary of Agriculture for ccnservation program, appliceble 
to functional clessification 354, "Conservation and development of 
agricultural land and water resources”; and for transfers and cther 
costs for eradication of foot-and-mouth disease and brucellosis in 
cattle, applicable to functional classification 355, “Research, and 
other agricultural services.” These expenditures were made from 
"Commodity Credit Corporation Capitel Fund" and the separate amounts 
camnot be readily determined. 

5/ Expenditures for 1957 inclute those for farm housing nade from “Loans, 
Farmers" Home Administration, Agriculture," applicable to fumctionel 
classificat/,on 517, "Other aids to housing,” the separate amoun-e of 
which cannot: be readily determined. 


Footnotes to Table 1.- 


Footnotes 1 through 6 follow Table 1. 

1/ Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1958 Budget document, Special 
Analysis L, includes them in employment taxes through 1952. Begin- 
ning 1954 the contributions are credited direct to the trust account. 
For amounts of the contributions included in buiget receipts, see 
“Treasury Bulletin" for February 1954, page 7. 

8/ In the 1958 Budget document, Special Analysis L, internal revenue 
taxes not otherwise classified are included in miscellaneous re- 
ceipts. 

9/ Beginning 1955, the figures shown reflect adjustments to correct 
prior estimates, pursuant to the provisions of Sec. 201 (a) of 
the Social Security Act, as amended (42 U.S.C. 401 (a)), in 
millions of dollars as follows: 








Fiscal year Income Income tax Old-age insurance 
or month tax withheld | not withheld | texes transferred 
1955 = - -300 

1956 +2h9 4 -2b6 

1957 +136 -1 -134 














10/ Beginning 1957, specified percentages of certain excise tax receipts 
are transferred to the Highway Trust Fund. - 

L/ Amounts appropriated to the Federal Old-Age and Survivors Insuranc: 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved August 28, 1950, changed 
in certain respects the basis of transferring the appropriated funds 
to the trust fund. Beginning January 1951, the amomte transferred 
currently for appropriation to the trust fund are based on estimtes 
of old-age insurance tax receipts made by the Secretary of the Treas- 
ury pursuant to the provisions of Sec. 201 (a) of the act ae amended, 
and are adjusted in later transfers on the basis of wage anid self- 
employment income recordé maintained in the Social Security Adminis- 
tration. The amount of old-age insurance tax refunds is paid from the 


15/ Interest on refunds is included in expenditures in Table 2. 


6/ For shift of Federal intermediate credit banks from buiget to trust 
account classification effective January 1957, see Table 2, footnote 8. 

7/ Excluies Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
corresponding expenditures for previous years are incluied in buiget 
expenditures. 

8/ See footnote 10, 

9/ See footnote 13. 

10/ Expenditures for 1957 include those for community facilities - grants, 
loans, and advances applicable to functional classification 515, 
“Community development and facilities"; and loans for Alaska and pre- 
fabricated housing applicable to functional classification 517, "Other 
aids to housing." These expenditures were made from “Revolving Fund, 
Liquidating Programs, Office of the Administrator, Housing and Home 
Finance Agency” and the separate amounts camnot be readily determined. 

Li/ See Footnote 5. 

12/ Expenditures for 1957 include those for disaster loans and relief made 
from "Revolving Fund, Small Business Administration" applicable to 
functional classification 521, “Disaster insurance, loans ani relief," 
the separate amounts of which cannot be readily determined. 

13/ Expenditures for 1957 include those for lending program -- public 
agencies, made from "Reconstruction Finance tion Liquidation, 
Treasury’ and applicable to functional classification 515, "Commmity 
development and facilities," the separate amounts of which cannot be 
readily determined. 

lh/ See footnote 12. 

p Preliminary. 


(Cont inued) 


trust fund as 4 reimbursement to the general fund. 


12/ The Federal Disability Insurance Trust Fund was established by the 


Social Security Act Amendments of 1956, approved August 1, 1956 

(42 U.S.C. 401 (b). The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, amd pro- 
vided that the amounts appropriated should be transferred from time 
to time to the trust fund on the same basis as transfers to the 
Federal Old-Age and Survivors Insurnace Trust Fund. Rates of tax 
were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 


13/ Excludes the Government's contribution for creditable military service 


(45 U.S.C. 228c-1 (n)). Begimming 1952, emounts are appropriated to 
the Railroad Retirement Accoumt equal to the amount of taxes under the 
Railroad Retirement Tax Act deposited in the Treasury, less refunds, 
during each fiscal year (65 Stat. 222 and 66 Stat. 371), and transfers 
are made currently. Previously, annual appropriations were based, in 
effect, on estimated tax collections, with any necessary adjustments 
made in succeeding appropriations. 


1s/ The Highway Revenue Act of 1956 (23 U.S.C. 173) established a Highway 


Trust Fund from which are to be made, as provided by appropriation acts, 
Federal-aid highway expenditures after June 30, 1956, and before July 1, 
1972. The act appropriated to this fund amounts equivalent to specified 
percentages of receipts from certain excise taxes on motor fuels, 

motor vehicles, tires and tubes, and use of certain vehicles, and 
provided that the amounts appropriated should be transferred currently 
to the trust fund om the basis of estimates by the Secretary of the Treas- 
ury with proper adjustments to be made in subseq fers. 
Previous to the fiscal year 1957 corresponding excise tax receipts were 
included in net buiget receipts, and Federal-aid highway expenditures 
were incluied in budget expenditures. 





Rein- 
bureement by Federal Old-Age and Survivors Insurance Trust Fund for 
refunds 6f taxes for the fiecal year (see footnote 11) is netted 
against internal revenue refunds for the month in which the rein- 


bursement is made. 
Less than $500,000. P Preliminary. 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 



































Bet receipts, oF Trust and deposit fund accounts Net sale, or investment | Net sale, or redemption 
Pigosl year ee (-), (-), by Government (-), of securities of 
or month oy trus' memes Net receipts, or onda ——— in =. debt Govermment agencies in the 
actions expenditures (-) | Receipts sec os market 
281 6,669 6,950 koe 2 
679 3,852 1 tad 3,985 3,557 364 
147 3,855 8, 4,952 -3 , 636 “Te 
435 3, 8,929 5,169 3,302 25 
328 2,386 9,155 6,769 2,054 + 
231 991 2/ 9,5 8,585 2/ -1,38 2/ 3/ 602 2/ 
“19h 2,250 1a 9,435 2,627 1B 
181 1,395 1s ,365 12,970 2,299 1,085 
-370 1,508 15,859 14,351 2,368 490 
116 -kée 650 1,12 37 205 
229 363 1,458 1,095 -169 208 
222 27 1,068 1,342 2h5 
2h7 408 1,083 1,491 4c2 253 
-325 TTT 2,121 1,304 71,255 153 
@9 533 1,816 1,263 -708 147 
-19 -362 858 1,220 32h 19 
Source: Actual figures through 1952 are from the daily Treasury state- enterprises sre included in deposit fund account expenditures (net) 
ment and thereafter from the monthly statement of receipts and ex- and excluded from aet investment by Govermment agencies in public debt 
penditures of the Goverment (for lanation of reporting bases, see securities (see Table 4) andi from net redemption or sale of obliga- 
page II); estimates are from the Buiiget document, released tions of Government agencies in the market (see Table 5). Figures 
Jenvary 16, 1957, incluling effects of proposed legislation. Previously published for the fiscal year 1955 have been revised to 
2/ Prior to 1951 net investment in public debt securities by certain the new classification basis. 
trust accoute and by deposit fund accousts is included in trust and 3/ Includes guaranteed securities beginning 1955 (see Table 4). 
deposit fund accowmt expenditures and excluied from net investment by p Preliminary. 


Government agencies (See Tables 3 end 4). 
2/ Under «& revised classification in the monthly statement, effective 
July 1, 1955, the security transactions of G t-sp ed 
Table 2.- Trust Account Receipts 
(In millions of dollars) 












































Federal 014-Age| Federal Railroad Unemploy-| National Government | Government | Highway| Other trust 
Fiscal year and Survivore | Disability Retire- ment Service Life employees’ | Trust accounts 
or month Total Insurance Trust| Insurance ment Trust Life Insur-| Insurence | retirement. | Fund 
Fund Trust Fund }/| Account Fund ance Fund | Fund funds 2/ 

1950..... CS ec ete cdecceds Wise 6,669 2,367 - 645 1,281 1,076 87 809 - 403 
WR cccssccscocccdcssssccces 1,79 3,421 - 678 1,542 684 86 850 - 5h5 
WOR iee usdi Bebead Tiiceedebe 8, 807 3,932 ° 850 1,643 706 87 912 - 597 
DRivendaecttthasdss. at, oe -| 8,929 4 516 - The 1,594 637 19 961 - hol 
pS POEs OFLBE a 9,155 5,080 - TT 1,492 619 ss) 691 - 457 
WR aiicks dic thet so ctchsars 9,536 5,506 - 700 1,425 590 78 708 - 9 
WR icaddasdsbedacdessecceneel Sa aS 7,003 - B9 1,726 649 BB 1,025 - 467 &/ 
WOE Bssasessece gbbpoktens ese] 14,365 7,159 339 723 1,912 609 70 1,397 1,482 676 
1998 (Bet.).....cceeesceeeeee 15,859 7,505 881 T16 1,886 607 69 1,394 2,185 558 
LPS T-Jamuary .. oo. eceeccececes 650 292 - 22 hh 45 3 6h Wi 

Fe ccecccccecccccce| 2,898 779 x 85 189 36 3 47 205 63 

Maro. . 2. ese ce cecececece 1,068 587 66 Se 31 ko 2 67 220 102 

Wines ace datsevtectes 1,083 653 31 17 98 38 2 46 12k Th 

| Tee 2,121 1,149 12 87 416 41 3 69 199 27 

TUMO Downs ceccces ececece 1,836 Joo 67 145 201 199 43 271 140 51 

DEP ede does Do ey 858 371 39 19 sa) he + * its Te 
Source: See Table 1. geignorage umier buiget receipts. Beginning with the fiecal year 
1/ See “Budget Receipts and Expenditures," Table 1, footnote 12. 1954, the Railroad Unemployment Insurance Administration Fund is 

See “Buiget Receipts and Expenditures,” Table, 1, footnote Ih. classified as a trust accowt, instead of being handled through 

Includes District of Columbia receipts from taxes and from Federal buiget accounts as formerly (see “Buiget Receipts and Expenditures", 

contributions, loans, and grants; Indian tribel funds; increment Table 1, footnote 7). 

resulting from reduction in the weight of the gold dollar; end &/ Does not incluie donation of public debt securities amounting to 

$45,800 (par value); see also Table 4. 


1934. Thereafter any such seigniorage ice included with other Pp Preliminary. 
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_ TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust and Deposit Fund Account Expenditures 
— (In millions of dollars; negative figures are excess of credits) 
Trust accounts, and trust enterprise funds (net) 
4 Fiscal year Total Federal Old-Age ioe ed Ratiroaa | Wemploy- | National | Government | Government | Highvey 
one or month V/ trust and Survivors Ins Reti _ | ment Service Life} Life employees’ | Trust 
it I Trust jee ow Maaaueeh Trust Insurance Insurance retirement | Fund 
2/ Fund ee Fund Fund Fund funds 4/ 
BID. dcccsccccese ecccccce | 6,950 6,854 Teh - 30h 2,026 2,988 1b 268 - 
errr dovwde cootee | 63,99 4,139 1,569 - 321 900 614 77 271 - 
Bedcccteovess edccccsce 4 ,952 5,298 2,067 - 391 1,049 996 8 300 - 
BD sdcccdvccocccgvcedeert- + hae 5,698 2,750 - 465 1,020 588 8 363 = 
IG. cccccccce Csedecowe se 6,769 7,327 3,405 - 502 1,745 623 U7 412 - 
Ssincennsdien wade eee | 8,545 8,48¢ & ,487 585 1,965 538 8h 430 - 
Rbeddetidcssess cocccee | 9,435 5/ 9,197 5,551 611 1,393 512 87 507 - 
TT Becccesceccetovcsgeg t MEAD 12,753 6,723 1 682 1, 6th 516 87 591 966 
1998 (Bst.).cccoccoccces | W352 14,165 7,366 313 BY 1,534 540 86 598 1,806 
LOS TWJemuary ..scceccceses 1,2 1,067 538 - 56 187 43 6 48 70 
Fe ecccscoceses 1,095 1,054 Ske * 57 177 45 8 48 100 
BRB eccccccsccccais ) | 2,08 1,326 588 * 58 177 46 6 51 65 
BOOAE. Scesechessetns & | SE 1,367 664 * 59 165 hg 1 52 58 
Bf ocecccccctecccese | | Laaey 1,230 661 * 59 149 4B 9 53 56 
PURO. Dc cocectecsctec 1,283 1,255 653 * 59 130 hl lu 1 
BUF ccvcccestsccocde 1,220 1,116 643 * 58 137 4g 16 55 109 
t) 
debt 
" 
‘ / Trust accoute, etc. - (Cont.) Deposit fund accounts (net) 
: Fiscal year Trust enterprise funde (ret) Other trust | Total Government-sponsored enterprises Other 
i or month =| acral Federal National Mortgage Assoc. re ete ya ogee rota} | Investment in| Redemption of Other — 
intermediate Financing by Other prise funde | accounts Public debt | agemcy obligations | expendi- Gace 
credit banks 6/| + operations 2/ 8/ 9/ securities in the market tures ad 
MB secece i - - - 370 96 ably 10/ L/ 1o/ | 140 22/ 
IG51.ce0e esq - - - 387 “194 310 ly/ L/ 310 | -505 
MB cdcccoce am ‘ - 413 “346 3/) -395 / 22/ -395 49 43/ 
BED sdcccese - ~ - hb? 529 -120 / 1/ “120 | -b10 
* 1954 ..-ee0- : - - - 495 558 437 L/ L/ “437 «| -121 
7 SE ETEE - g 483 56 1b/) * w/ 170 -269 56 
$996. 4.00008 3 206 238 10 548 -872 334 229 
1957 P.--eee 126 41 938 437 217 6 39 86 41 222 
1958 (Est.). 37 203 JOO 69 185 n.a. 106 ~250 329 
1957-Jan.... “ll 63 137 29 &5 * 2h7 1 -2h8 ah 
Feb.... 35 -l2 113 34 hl 6 4o 67 33 34 
Merch... 46 148 103 38 16 9 -137 187 “41 7 
April.. 60 122 78 53 12k 5 66 7 “lh 129 
May.... 53 39 €2 41 1s -1 “1k 43 65 116 
June p. 43 47 53 43 29 1 19 6h 46 28 
July... 1B 46 55 27 104 7 -58 31 6 97 
Source: See Table 1. funds; expenditures chargeable against increment on gold; and trust 
D/ For security transactions included in expenditures prior to 1951 and enterprise funds (net) which are not shown separately. The Railroad 
beginning 1955, see footnotes 2, 10, 12, and lk. Unemployment Insurance Administration Fund is included beginning with 
2/ Prior to 1951, incluies net investment in public debt securities by the fiscal year 195% (see Table 2, footnote 3), and the Federal 
certain accounts (see Table 4). Employees Insurance Fund (net) from its establishment in August 1954. 
Y See “Buiget Receipts and Expenditures," Table 1, footnote 12. 9/ Prior to 1951, incluiles net investment in public debt securities by 
&/ See “Buiget Receipts and Expenditures,” Table 1, footnote 14. certain agencies (see footnotes 10 and 12); beginning with 1955, in- 
5/ Does not include revolving fund receipts representing acquired securi- ae net security transactions of G P 4 enterprises 
, ties amounting to $1,643,070 (par value); see aleo Table 4. (see footnote 14). 
6/ Operated as a trust se fund beginning January 1, 1997, at 10/ Incluied in total of deposit fund account expenditures of Government- 
which time the production credit corporations were merged in the Fed- sponsored enterprises. 
os", eral intermediate credit banks, pursuant to the Farm Credit Act of 1)/ Excluied from deposit fund account expenditures and included with 
1956 (12 U.S.C. 1027); previously the banks and corporations, respect - similar security transactions of other agencies, shown in Tables & 
ively, were classified as public enterprise funds, and were included and 5. 
net in budget expenditures. Adjustments for the change in clase- 12/ Inclutes net investment in public debt securities. 
eee aaeiah damssaen an a ees transactions by the Air Force and the Army beginning 1952. 
7/ Secondary market operations, as provided by the Housing Act of 1s/ For revised classification of security transactions of Government- 
195%, approved August 2, 1954 (12 U.S.C. ing). Funds provided by sponsored enterprises, see Table 1, footnote 2, 
the Treasury (-), or repaid to the Treasury, are are shown in «@ separate * Lees than $500,000. 
colum (and correspondingly are reflected net in budget expenditures). n.a. Not available. 
8/ Includes District of Columbia operating expenditures; Indian tribal DP Preliminary, 
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Table 4.- Net Investment by Goverment Agencies in Public Debt Securities 


(In millions of dollars; negative figures are excess of sales) 




























































































Trust accoumts 
Fiscal yoer Total Federal 014-| Federal Bational | Government | Goverment | Highway | Federal Other 
or month Total trust Age and Disability | Railroad | Memploy- | gervice Life employees’ | Trust intermedia-| trust 
accomte | Survivors | Ineurence | Retire~ mont Life Insurance retirement | Fund ate credit | accounts 
Insurance | Trust Fund | ment Trust Insurance | rund funds 2/ banks 
Trust Fund V/ Account | Fund Fund 
1950... +000 af ce b/ | 1b - 338 -Tek 1,946 26 5h3 > - * h/ 
IGBL.ccccses 3,557 3,309 1,678 - 357 650 “” 8 5T3 - - 9 
1952... sens 3,636 3,355 1,950 - bb 583 -2h5 1 624 - . 6 
IGD3 « wecesee 3,301 3,068 1,585 - 280 590 9s ad 588 - > 9 
1PSb.iccecee | 2,05 1,686 5/ 1,522 - 202 -268 23 65 252 - - 1 
1955...---0. | 1,362 ¥ 1,236 1,261 7/ - wl AS B -1 314 - - aT 
1956...-++0. | 2,617 2,516 8/ 1,463 - 121 258 135 -16 548 - - 8 8/ 
1957 P..-eee 2,299 2,263 220 325 36 27% te) -16 803 4Ok 9 28 
1958 (Bst.).| 2,368 2,197 - 555 36 379 67 -17 793 367 - 17 
1957-~Jaenuary. -3% -266 “265 - -39 -160 -e -2 9 65 9 -13 
February) 169 156 87 - 23 5 5 5 * 47 id ® 
March... 265 227 1k2 110 7 12 -7 <4 9 % 2 2 
April... ~®0e 415 -391 3 ad -1Las -1 102 - lb 
May....-| 1,255 1,263 os wb 30 302 2 3 ) 4g : 3 
June p.. 708 689 57 xp) 81 6 154 36 220 47 : 15 
duly.... 326 319 293 35 -38 -16 “4 “1h 8 2 - 18 
Public enterprise fumds Govermment-sponsored enterprises 
Federal 
Fiscal year Total Fed Federal Production Savings Total Banks Federal Federal 
or month 9/ | Public Housing diate|credit pattems Loon ee ot Governmment- | for Deposit | home Federal 
enterprise |Adminis- | credit banks Asecc- | ence Carp. sponsored c - Insurance| loan land 
funds tration rations 3/ ‘sates d/ énterprises | tives Corp. banks banks 
+) Sree 108 2 37 5 - u -2 Sh - 62 21 - 
ee 101 21 Tn 3 - 1 - 179 ° Se + 7) . 
1953. ceeeese rp i] . 8 - 9 - 153 5 87 61 - 
IVs ..ceeeee “TT ~86 -1 3 - ll 3 bbz 5/ dq 102 31s 18 
Memorandum 13/ 
19BB. cccccns 126 9 i2/ 10 ° 1 3 7 170 -10 Pa Ge . 
1956... sees 101 69 - 10 15 9 548 - 10% 425 19 
195T Pewseee 36 78 60 -4o 25 18 lb 2/ 39 2 104 67 1 
1958 (Eet.). 170 120 - - us 21 15 106 - 106 - - 
1957-~January . -87 5 -60 Oo 3 3 2 2b7 - 68 179 - 
Petruary 3 8 - - 2 2 1 4O - 7 31 a 
March... 8 43 - - 1 + 1 -137 - 1 -133 a 
April... 2 6 - - 3 2 1 66 6 & -7T5 - 
May....- 38 -16 - - 3 a 1 -lh 1 - -15 - 
Jue p.. 19 lL - 3 3 2 19 +5 2 2 - 
July. 5 8 - . ° “lh 1 58 -1 1 57 ° 
Source: See Teble 1. Table 1, footmote 9). 
L/ See “Buiget Receipts and Expenditures,” Table 1, footmote 12. 8/ Does not imoluie investments representing ecquired securities amount: 
2/ See “Buiget Receipts and Expenditures,” Table 1, footnote hh. to $1,643,070 (par value) and donation of securities amounting to $45, 
3/ See Table 3, footnote 6. Investment the banks and corporations (par value); see also Tables 2 ani 3. 
as public enterprise funds in 1951 through 1953 inclutes only those Q/ Prior to 1951, net investment by public enterprise funds was incluied in 
transactions cleared through the t of the Treasurer of the budget expenditures, amd net investment by Government sponsored emter- 
United States. prises was incluied in deposit fumi expenditures (see Table 3). 
k/ Prior to 1951, net investment by smaller trust accoute ani by deposit 10/ Management and liquidatimg functions as provided for by the Housing Act 
fumd accomte ie incluied in expenditures in Table 3. of 1954, approved August 2, 195% (12 U.S.C. 1721). ‘Investment is all in 
5/ Yor explanation of difference from Budget figures, beginning 193%, see quarentec’ securitics. 
“Cash Income ani Outgo,” Table 7, footnote 1. L/ Met investment ty Goverment enterprises beginning 1955 is 
6/ Exclistes net investment by G P 4 enterprises begiming included in deposit fund expenditures in Table 3. 
with the fiscal year 1955 (see Table 1, footnote 2). J2/ Begiming 1955, figures incluie net transactions in guaranteed securities. 
V/ Includes net sale of $300 million for of excess transfers See also footacte 10. 
of tax receipts in 1952 1953 (see “Buiget Receipts ani Expenditures,” * Lees than $500,000. p Preliminary. 
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— TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
a (In millions of dollars; negstive figures indicate net sales) 
vids Securities guaranteed by the United States 
Fiscal year : : 
ate — none Total Commodity a Federal comet 
guaranteed Credit Housing tan 
— ‘corporat: arene soe Aministration 
a . - Corporation Carparation 
¢ 
5 1950. cs eccccvadoccvesevecevesescses 22 8 9 * 3 1 
) WDD cccccccecccsccseccccessocccess 30h -10 1 * -2 * 
L IGS. escccces yee eo Tt -16 “1 * -6 * 
3 Po Rae ans en 25 “7 1 * “1 * 
3 8/ UGE. cccscccccvccecccocegececscoses 4 -29 - * -30 * 
3 IDB wiisvescscdssdscsdicssoccecess ce }/ 37 - * 37 a 
199G. <wdccccdccscccde cdbscdedsoseus -1B -30 - * -30 * 
j IDST Pooccececccececsossoccnecocese -1,085 -33 - * 33 hed 
1958 (Bat.)...ccccccvccccecvceseces -490 2/ 35 - * -36 bd 
} 
> LIS T-JOMUATY «oo cccccccccccecevesece 205 3 - * al * 
POtruery ..cccecccececceccocces -35 -2 ~ * me * 
' Maro .cccccccscccccsececcseces 298 -1 - * -1 * 
April. Mate: RUE 253 1 - * 7 . 
May... saabeneovns -153 * - * “1 * 
3 June p.. PE Te Pe -1AT 4 - * a * 
FUP. cnrvecccccccdcocccscoccces -19 . - * * * 
al Securities not guaranteed by the United States 
Public enterprise funds Trust enterprise funds G nt -sp 4 enterprises 
Total 
— public | Federal Federal Hose Federal 
Fiecel yeer | total not | and trust intermediate | Hational Owners’ inter - Federal | Total — Peteral 
— guaranteed | enter- | credit Mortgage Loan mediate National | Goverment~| +... heme peas 
prise banks Association Corpore- credit Mortgage sponsored - | loan 
funds 3/ 4/ tion a Asecciation enterprises pe te tanks banks 
WD scccvese eves By * - ~ * - - Bh - 8 69 
BBR. ceccccecece -37 - . * - - “37% - 375 1 
inccckcenneeee -98 -98 - * - - 186 - 205 9 
Tciscesnnseuks . 32 65 65 - . - . -33 - 2 5 
Mi ceenenanas bt 33 uh bb - * - - “11 - 136 -146 
Memorandum 6/ 
4 - « - - 10 
4 Ri vee : : -100 $2 3 | & 3 
1,052 136 - . 237 -950 ~86 46 191 230 
“455 2/ “45 - ° - -400 250 ° - -250 
1957-January..... -201 -201 1 - * 2 -200 1 3 2 . 
February.... -33 +33 - . * -33 - 67 -4o R 83 
March.....++ 297 “297 - - - “47 -250 187 2 1 
April..... ous 2599 259 - - ~ -9 -200 up) 1 Tt * 
a MAF scccccoce -152 -152 - - - 2 -100 53 9 27 “34 
Tune P..-ee- “143 “143 - - - 43 -100 64 ak 60 1 
, Tuly....ceee -19 -19 . -— - -19 - “31 * 18 “4g 
5,800 
4 in 
re 
Act 
1 in Source: See Table 1. (sec "Budget Receipts and Expenditures,” Table 2, footnote 8). M- 
1/ Begining 1955 excluies net transactions of G iP ad enter- justments for this change in classification are incorporated in the 
prises (see Table 3). January figures. 
2/ Total includes sales of $10 million by the Tennessee Valley Authority, h/ Management and liquidation program. 
ities. under proposed legislation. 2, Secondary market operations. 
3/ Beginning Jenvary 1957, Federal intermediate credit banks are classified 6/ Net redemption, or sale (-), by Govermment-sponsored enterprises be- 
as trust enterprise fumis instead of public enterprise funis as before ginning 1955 ie included in deposit fund expenditures in Table 3. 
* Lees than $500,000. 
p Preliminary. 

















The cash income and outgo data appearing in the 
"Treasury Bulletin,* beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
Gata will permit. For this reason certain of the figures 
differ somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Gover nt-sp ed enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipte are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
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representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 





September 1957 





11 





Table 1.- Summary of Federal Goverrment Cash Transactions with the Public 


(Im millions of dollars) 









































Net cash transactions vith the public - 
other than borrowing — Plus: Net cash ar. = Byuale: Change in cash balances 
Fiscal year is borrowing from exercise of 
— ceipee fren | mente tortne | recotpte, or | Sonatuae'{-)° | onstary | Rrcarwrerie sovowmt | cosh welt cxtette 
< ¥ authori ’ 
the palis public ) af or decrease (-) | | ar decrease (-) 

MOR. cnncceccidsdedusiettaa 40,940 43,147 2,207 4 229 25 2,087 - 
Who cconc cotdvctvstciciiien 53,390 45,797 7,593 5,196 43 1, = 
WIAD coccccccsdesbesscctans 68,013 29h 505 68 - - 
Mis ccccodcccccoepscocacan 71,499 6,7B 5,27 2,919 -2 299 - 
Viste cdestcdsedeccvanas 71,627 71,860 -232 2,512 B 2,096 257 
ME cdnbodececccshexsscoud 67,696 70,538 2,702 1,809 29 “551 -312 
IGWB a cccccccccecosccecconcs TI, 72,613 4 871 4 366 23 331 -20e 
SEE Base wdvevrnsednasst tt 82 ,072 79,949 2,123 -3 099 hg 956 29 
1958 (Bat. )..ccccccsccccece 85,923 82,970 2,953 -2,99% 41 ~ - 
IOST-JANUATY...ccecccececes 5,349 6,096 -ThT 435 3 -1,162 -17 

FoWruary..cecccccccces 7,505 088 476 37 3 58h 
MATCH. .cceccsocccccecs 11,704 6,630 5,073 “1,142 5 3,824 ne 
BP ERé ce cocescscgvcesos 5,2hh 7 “1,976 -170 6 -2,1k2 1 
TP cccccccocccoccccss 7,280 6,923 358 67 6 308 -n 
DUD Beccecscisshcccds 12,268 7,37 4 gus 5,100 & -250 68 
PEP cdcccccconggccoson 3,801 7,160 3,359 2,3 e -1,5 131 
Source: Actual figures through 1952 are based on the daily Treasury planation of reporting bases, see page II); estimates are based on 


the 1958 Budget document released January 16, 1957, including effects 


statement and thereafter they are based in part also on the monthly 
of proposed legislation. 


etatement of receipts and expenditures of the Government (for ex- 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 











Net cash transactions other than borrowing Plus: Wet cash borrow- Bauale: Treasurer's 
Fiscal year ing, or = of account balance, in- 
or month Cash Cash Excess of deposits, borrowing (-) crease, or decrease (-) 
deposits withdrawals or withdravals (-) 

MIO e sc 6000bbd8ssd SNR decped 40,965 43,079 2,14 4,161 2,047 

BIA, ott ndeecesttetdeaaah 53,433 45,718 7,715 -5,875 1,839 
IDI. ccocecscovdsosscccoce 8 = 287 67h - 

Wa vsceducccsbddbGbaceses 71,345 9 5,062 2,763 2,299 

WE 60.0 de cbbseassibeccccs 71,815 71,97 -159 2,255 2,096 

WR casks cctsscscendscoct 67,758 69 ,888 2,130 1,579 51 

WBerccccocccecccccedccoce TT,079 71,984 5,096 4 765 332 

WT vcccccccecoccsccccoces 81,875 79,183 2,62 -3,648 956 

1958 (Eat.)..cccccccccccecs 85,964 82,970 2,99% 2,994 - 

IOSTJANUATY ..cceccccececes h ,886 5,599 -7133 450 “1,162 
POWUTY..ceccececeees Th27 6,802 625 41 > 
SEGMEL coenenesdideoest 12,235 7,203 5,032 -1,208 3, 

WPL cccccvcvcedooces 4 B04 6, -1,922 219 2,142 

WIG. cocccccocecososocs 7,487 7,017 &70 -162 308 

DED dn cocccacecetocecs 12,214 7,297 4,917 5,167 250 

RD in cs cbidipedsdeceas 3,615 _ 7,092 “3,477 2,362 “1,5 

cduniecnapiaes 7, 7,40 “300 723 "423 

1958 to date....ccccceccces 10,719 lb 496 -3,777 3,086 692 




















colums of this table may differ somewhat from those originally pub- 
lished in the daily Treasury statement because of subsequent reclassi- 
fication of certain transactions. 


Source: Actual figures are based on the daily Treasury statement; estimates 
are based on the 1956 Buiget document, released January 16, 1957, in- 
cluding effects of proposed legislation. Figures in the first four 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 


Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 























































Receipts Less: Deductions from rece Bauale: | Reconciliation to cash trane- 

sabe nee a7 aE ER Receipts Federal actions in Treasurer's accout | Equals: 

or month (net) Intragovern- | profite from receipts | Plus: Receipts|Adjustment for Cash 

Vy 2/ Total mental tax refund | exercise of | Total de- | from the | from exercise | net difference deposits 
tramsactions | bond re- monetary ductions public of monetary due to report- in the . 
(See Table 5) | demptions | authority authority 4/ | ing method (See parent ? 
7/ a/ also Table 4) | S°°O™ 
190. cocesecccee 36,495 6,669 | 43,165 2,197 1 25 2,226 40,940 25 - 40,965 
1951....ccc00-2-4 87,568 | 7,796 | 55,368 1/930 1 43 19m =|: 53,390 43 . 53,433 
19Zeseseeeeeceee} 61,392 8,807 | 70,198 2,116 1 68 2,185 ,013 68 - 68,081 
UWD5Z.cceececeeece] Gb, 8,929 | 73,7 2,199 * 56 2,255 71,499 56 -210 71,345 
Wd cceceseceees| 64,655 9,155 | 73,811 2,110 * B 2,183 71,627 B 14 71,815 
WS secescecesese] 60,390 9,536 | 69,926 2,061 * 29 2,090 67,836 29 -107 67,758 
1956. cccseccceces 2165 | 11,685 | 79,652 2,73 * 23 2,767 TT, 08% 23 -28 77,079 
BOT Gesscdnchats 70,989 | 14,365 | 85,358 3,233 * 4g 3,262 82 ,0T2 4g ~2h5 81,875 
1958 (Est.)......| 73,620 15,859 89,479 3,515 a bl 3,556 8,923 bl ° 85,964 
1957-January..... 4 ,809 650 5,458 106 * 3 109 349 3 466 4 , 886 
Febtruary.... 6,188 1,458 7,066 80 * 3 83 7,568 3 “140 7,427 
March.......| 10,737 1,068 | 11,805 % . 5 101 11, 70% 5 527 12,235 
April.......| %,256 1,083 5,339 90 . 6 ee) 5 ,2hk 6 ~bh6 h ,B04 
WNFrocccesose 5,262 2,121 7,403 117 * 6 123 280 6 200 7,487 
Jume Pp... 11,648 1,816 | 13,464 1,1B . 4 1,176 12,288 4 “71 12,214 
Tuly.csesees| 3,057 858 3,915 13 * 2 1s 3,802 2 187 3,615 
Source: See Table 1. Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(In millions of dollars) 




















Less: Deductions Reconciliation to cash transactions : 
Expenditures from expenditures ve c in the Treasurer's account — " 
Federal less: Payments to the public not Adjustment | ¥ith- 
Fiscal year Trust Intre- | Accrued pay- reflected in the Treasurer's account | for net dravals 
or month and Government - govern- | interest mente difference | from 
Buiget | deposit | sponsored mental | and other to the | From cash | er eeehet of aeensy | au %© jane 
fund enterprise | Total jtrans- | noncash public | Beld outside | (), igations and public |TePorting | Tents 
account (net) 3/ actions | expenditures the Treasury debt securities (See method bated 
(See (See Table 6) &/ Table 7) 5/ (See also | coun’ 
Table 5) Table 3) 
1950...eseseeeee | 39,617] 6,968 -83 46,497 | 2,197 1,153 43,147 - 68 - 43,079 
Ss escensitine ,058 | 3,65% 291 48,002 | 1,930 2 45,797 - 79 - 45,718 
IGBBccccccccece 65,408 | 5,317 -366 70,359 | 2,116 279 67,964 - | 170 - 7,79 
1953 .esesecceese | TH, 27 288 “119 79,463 | 2,199 &72 16,773 - 155 -210 76,407 
15h. esesecesese | 57,772 | 7,208 6/| -435 6/ Te ,5h2 | 2,110 572 71,860 -257 | 256 1s 71,97 
1955.ccesececees | 64,570 | 8,586 98 73,216 | 2,062 615 70,538 312 230 -107 69 ,888 
1956 .ceeeeseeeee | 66,540 | 9,636 7/ 32h 2299 | 2, 7&3 983 72,613 202 399 -28 71,984 
1957 Pewsecesess | 69,348 m 47 82,360 | 3,233 G22 79,9489 -29 } 59 “2h5 79,183 
| 
1958 (Eet.)..... | 72,807 | 16,352 lbs 86,302 | 3,515 183 82 ,970 - - - 8,970 
1957T-Jenvary.... | 6,095] 1,112 -2h8 6,959 106 TST 6,096 17 } 15 “466 5,599 
February... 5, 73 1,095 27 6,865 80 -303 7,088 69 78 -140 6,802 
March...... 5,58 1,342 -50 6,876 96 150 6,630 -l12 66 527 7,203 
1,491 9 7,469 90 159 7,220 -1 kg bbb 6,726 
1,34 66 7,355 | 17 316 6,923 Lu 5 200 7,017 
1,283 45 7,518 | 1,173 -1,028 7,37 68 67 -TT 7,297 
1,220 88 7,655 383 7,160 -131 n -287 7,092 












































Footnotes follow Table 7. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 
Budget receipte which are t recei 
. tures | Budget re- yo a pte Trust fund leer ond which are also ous 
aie also buiget expendi ceipts vhich which need buiiget expenditures ontey eats 
Fiscal year | Interest paid are also a Interest on | Interest are also 
or to Treasury | Other | trust fund | sot srorise investment in | n un- pone dig Other | trust fund aaaneed 
by public V a itures | Public debt | invested peared al me ac 
nterprise 
p soe y securities oe siaheusntl s/ 
rs IPO .cccccccescces B * pT) 29 880 4 358 83h 2 2,197 
IGFAso'n ssiccscscccne 87 * 20 147 892 6 378 398 2 1,930 
— IIR ida cévecssoene 102 * 25 10 987 5 k1l 2B 3 2,116 
IMDaecccsscovecee 1ak 6 59 ~ 1,09% 5 420 7 2,199 
WR ccocccocncccss 228 6 68 ~ 1,188 5 430 167 18 2,110 
1B 7 81 1 1,1B 5 439 166 16 2,061 
298 18 101 2 1,207 5 57% 521 16 2,73 
45k 8 101 1 1,318 7 6hh 694 8 3,233 
1958 (Est.)....... 515 10 2he 1 1,403 6 588 719 30 3,515 
1957-January...... 25 - 5 - 2 - 63 ul ~ 106 
February..... 18 2 3 - 7 1 46 1 1 80 
March....-.++ * - u ~ 18 1 66 6 * 96 
APPil.....e00 2 - & - 3 1 b5 m * go 
Cisscecscses 2 2 3 - B 1 67 28 * 117 
TJume P..-cee. 195 - 3 - Bh6 * 53 Th * 1,1B 
TAF cccccees ok - 8 ~ 2 - 51 28 * 13 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance 
Net accrued of public debt securities Net investment eaves 
interest on | Clearing Ad jus Special notes of U. s. 6/ peal ag for Total 
Fiscal year . . 
as phage od ey bond s pons vegan pons ney put i International | 1neluied in checks ’ 
Treasury h ve bonds International e itures DS, 
ue [et af: Su caricn | mares vent |S ote. 8 
WA cndsbststeonant 5T - -2 Sz “41 207 28 483 1,153 
Wilicxeess Roa pe om 638 - -1 160 - 3 - 21h 275 
pe re 7T58 - -1 -68 - -9 - -401 279 
WB icecde nye sa rBiots 78 - -1 “2h - 28 - 250 &72 
WIPiirscheee ob ed as 52h 68 -1 “1h - 109 - “15 572 
1955.20 bosdsésesie 497 26 “1 8 156 ° i) 615 
IGE. cescccccescoces 456 -15 ind “7 1B © 335 h3 
— BGT Po vdccscyeseces 368 235 * 6 61% - -765 -f22 
1958 (Est.).....ee0- 365 - * 5 - 500 - 43 -183 
1957-Jamuary....2.0- 67 3 ® 300 - 377 TT 
February....+-« 19 205 * - -121 - 5 -303 
March. .cccccece 5 135 ® - -130 © lal 150 
pO OR Ere nu 170 * - -185 - 164 159 
Wiibecccheccces 22 203 * - 235 - - 1h 316 
DEED Fccdoceces 9 -730 * - “Ls - "1D -1,028 
Misdskinitee 121 143 . “1 - -121 - 2ho 383 
































Source: 











See Table 1. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 


and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 






























































































































































2 
(Net dorrowing, or repayment of borrowing (-); im millions of dollars) : 
Change in public debt and agency obligations held by the public 
Plus: t eale of ti 
Fiecal year > pry ad - potenti z Less: Het investusnt in Federal ane 
or month Public debt the surket securities by Government agencies Increase in 
, securities 
decrease (-) held by the 
Public and Government- Public Government- public, or 
trust enter- Trust funds enterprise sponsored decrease (-) 
Prise funds enterprises funds enterprises by 
Wi cceccceces oceees Scecene 4 ,587 8 -1k -402 28 69 4 ,870 
WR ccdccccoce eqeseete Zeane 2,135 10 37% 3,369 104 8h -5,308 
7 ea SRE 5 PEERS HG 3,883 us -18 3,355 101 179 15 y 
ila001sségaacdaniile hi SES 6,966 -9 33 3 ,068 79 153 3,640 
IGDA.cccccccccccccese ececcce 5,189 “1h By 1,686 1/ “TT 4h6 1/ 3,130 
WB. ccdecceces oconncecdense 3,115 602 269 1,236 126 171 245k 
oe ee eee TF ae -1,623 1B 872 2,516 2/ 101 Sao 3, 743 
WOT Preccccceccseccoocecece -2 ,22h 1,085 8&6 2,263 36 39 -3,392 
-1,400 490 250 2,197 170 106 -3,133 
-399 205 -1 -286 -87 247 68 
4o 35 67 156 13 ho 66 
“1,271 298 -187 227 18 -137 ~1,268 1 
-991 253 -71 415 l2 66 “345 
1,226 153 53 1,263 -8 “1h 190 P 
DED Pocececccecccccecs 4,707 147 64 689 19 19 “5,223 - 
OM cquecececcesecsoens 1,982 19 31 -319 5 -58 2,38 
less: Deductions for noncash and other transactions less: quale: 4/ 
Net Issuance of public debt securities representing a, —_ then ol 
accrusd expenditures, or refunds of receipts 4/ baseering | aefhectes through 
Fiscal year interest Special notes of U. S. 35/ Excess Total from the in the 
or month on Adjusted | Armed International profits ded uc - public, or | the Treasurer's 
service forces International! Monetary tax tions repayment Treasurer's account, or 
~ leave 5/ al Fund refund (-) account 7/ repayment (-) 
, . series bonds 6/ L 
2 5 a1 207 -1 6ke2 4,229 68 4,161 2 
-1 -160 - 13 -1 489 5,796 19 -5,875 
-1 -68 - “9 -1 680 505 170 67% 
-1 “2h - 28 * Te2 2,919 155 2,763 
-1 -lh - 109 * 618 2,512 256 2,255 
-1 a] - 156 . bbb 1,809 230 1,579 
* “7 - 175 ° 623 4 ,366 399 4,765 
bad 6 - 67% * -ege -3 ,099 5g -3 ,648 
1958 (Est.)....-+- 365 . 5 ~ -500 * -140 -2,99% - “2,998 . 
bY 
1957-January...... 67 ° ad : 300 e 367 “435 15 -450 
February..... 19 * . - -121 * -103 37 rc) 41 
escccee . 5 ° . - -130 * -126 -1,142 66 -1,208 
April....se.s u e ° - ~185 ° “17% -170 49 219 
MR doncceced 22 * * - 235 * 257 -67 5 -162 
Jume P..e-ees 4 . . - “1 . -123 -5,100 67 -5,167 
Tuly.ccccocee} 122 * -1 - -121 ° * 2,373 n 2,362 y 
2/ 
Footnotes on following page. 
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Footnotes to Table 3 


For further detail, see “Buiget Receipts and Expenditures,” Table 1. 
For further detail, see "Trust Account and Other Transactions,” Table 2 
Treated as noncash refund deductions from receipts when issued and as 
cash refund deductions when redeemed. 


&/ Consists of seignicrage on silver and increment resulting from reduc- 


tion in the weight of the gold dollar; excluded from receipts from 
the public but incluied in cash deposits in the Treasurer's account. 
Less than $500,000. P Preliminary. 


Footnotes to Table 4 








penditures fur operations are shown in this table in term: of the 
combined net of disinvestment in Federal securities and sale of agency 
shown 


Consists of only those market transactions not cleared through the 
Treasurer's accowmt. 
See Table 7, footnote 1. 
Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

p Preliminary. 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 ani, 5/ Consists of payments to employees’ retirement funds representing United 


beginning 1953, also reimbursement by Panama Canal Company for expenses 
and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance Trust 
Fund for administrative expenses and, beginning fiscal year 1953, also 
for refunds of taxes (treated as an offset to refunds rather than being 
credited to receipts); reimbursement by Federal Disability Insurance 
Trust Fund and Highway Trust Fund for administrative expenses 

end by Highway Trust Fund for refunds of taxes; reimbursement by the 
District of Columbia; and Federal intermediate credit bank franchise tax 
after December 1956. 

Consists of payment of earnings and repayment of capital stock to the 
Treasury through 1952, and beginning 1955, payment of franchise tax 

by banks for cooperatives. 

Includes relatively emell amounts of deductions from salaries paid by 
trust funds and G Pp ‘ed enterprises. 





States and Government corporation shares of contributions; payments to 
the Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans’ life insurance fumds, trust fund 
for technical services and other assistance wider the agricultural 
conservation program, and District of Columbia; and awards of Indian 
Claims Commission. 

Includes District of Columbie share of contributions to the Civil 
Service retirement fund; payments to Federal Old-Age and Survivors 
Insurance Trust Fund by Railroad Retirement Board, and by Federal 
Disability Insurance Trust Fumd estimated for 3 transfers from 
Civil Service retirement Fund to Foreian Service retirement fund except 
1957 and 1958 actual expenditures; and from Railroad eemaedl 
ment Insurance Administration Fund to ae Trust Fund 

Tess than $500,000. Preliminary. 


Footnotes to Table 6 


Accrued discomt on savings bonds ani bills less interest paid on sav- 

ings ani bills redeemed. 

Public debt interest due and accrued beginning Jume 30, 1955, ef- 

fective date of the change in accoumting ani reporting 

payable basis to an accrual basis; for 1954, consists only of public 
coupons net 


thes aah as coat eageatsounes <5 Ue thas 4f ode maaan: ast 
issuance, or redemption 

Teousl 22 1996 in emuhange for eljustel service certificates held ty 
veterans of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumilated leave. The last of these 
bonds matured in 1951. 


Footnotes to 





Does not incluie acquired securities . ae 


investments representing 
to $1,643,070 (par value) and donation of securities amoumting to 
$45,800 (par value). 
Accrued discount on savings bonds and bills, which is incluied in the 


6/ Part of the United States subscription to the capital of the Inter- 





national Monetary Fund was paid in the form of naint bearing, 
nomnegotiable notes payable on 1947 Report of the 
Secretary of the Treasury, pages 48, 350, ani 385). The last of the 


Checks outstanding less deposits in transit, and other accounts; net 
increase, or decrease (-). For public debt interest inclujed prior to 
1954, see footnote 2. 

less than $500,000. Pp Preliminary. 


Table 7 


Principal of the public debt, less interest 
wile Py paid om savings bonds ani 


4/ Treated as noncash trensections at the time of iseumce anf es cash 


ay ma at the time of redemption; net issuance, or redemption 
Excloied from 
penditures in Table 6. 


because the transactions are treated as ex- 


6/ Exoluied from borrowing beceuse the transactions are treated as de- 


@uctions from receipts in Table 3. 
range Sy 7 ieee eten ng  * -~ bce 
Preliminary. 


yV/ 
* Lees then $500,000 P 












Treasury Bulletin 





DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


















Table 1.- Summary of Federal Securities 
(Im millions of dollars) 





























































































































Total outstanding Interest-bearing debt Matured debt ani debt bearing no interest . 
4 of 
— ——_ Public ee pee Public | teed — cnet 
—" V | acre secur - debt <a Lo aon Other | ties 2/ 
257,357 20 255,226 255,209 17 2,150 | 2,148 265 1,270 613 2 - 
. 29 252,879 25e ,852 27 2,372 2,370 512 1,283 575 2 I 
259,105 86 256,907 256 , 863 aa 2,2bk | 2,2hk2 hg 1,27 550 1 1 
’ 52 263,997 263 , 946 51 2,126 | 2,125 298 1,302 525 1 1 
1 
271,260 81 268,990 268,910 & 2,351 | 2,350 437 1,411 502 1 1 
274,37 hh 271,785 | 271,721 43 2,634 | 2,633 589 1,567 ATT 1 
272,752 th 269,956 i B 2,869 | 2,868 666 1,%e 460 1 1 
270,527 107 268 , 592 268,486 106 2,042 2,042 529 1,068 hhh 1 1 
1 
276,628 103 27h, 322 27h 219 102 2,h09 | 2,408 87% 1,083 452 1 
276,229 | 107 273,808 | 273,698 | 106 2,532 | 2,531 | 698 1,383 450 1 1 
276 ,269 109 27,027 273,919 108 2,351 | 2,350 6h1 1,26 44S 1 1 
,99 109 272,882 272,773 109 2,227 | 2,226 647 1,132 &hT 1 
27% ,008 103 272,168 272 ,066 1ce 1,983 | 1,942 550 97 bh5 1 
275,236 103 273,176 273, 07% 103 2,161 | 2,160 532 1,182 bho 1 
270,527 107 268,592 268,486 106 2,0k2 | 2,0k2 529 1,068 hhh 1 
272,469 107 270,700 | 270,595 106 1,875 | 1,87 472 960 he 1 
Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
Incluies certain obligations not subject to statutory limitation. notes bear no int t, are gotiable end are payable on = 
For amounts subject to limitation, see page 1. demand . Se 
2/ Exclules guaranteed securities held ty the Treasury. Y es tee aay ener ae een at, mame PY 
iy Consists of FHA debentures beginning March 1953. items, and notes issued to the Intermational Bank (see footnote 4). 2/ 
Special notes of the United States issued to the International For current month detail, see "Statutory Debt Limitation,” Table 2. 
Monetary Fund in payment of part of the United States subscription, 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) i 
Public issues 
End of Total Marketable Nonmarke table 
fiecal interest- eecctel 
pom public public Other U. S. |Treasury | "™*4 | bomis, | Depos-|iseues 
debt issues | Total | Bille |°*Ftif- | gotes | Benk |Bank re-| bomis | Total | savings |savings | f°FC®S| invest- |itary 
icates eligt- | stricted | 2/ bonis | notes leave | ment bond a 
ble bonds | series _ 
1950.20. ++. 255,209 ong 19,320} 13,233) 38,428) £0,808) 23,199) 69,636 | 160 | 67,26 | 57,296 | 8,k72 | 297 9% | 285 | 32,356 9 
1952. -+.+.+: 232,852 | 218, »91T| 13,634 9,509) 35,806) ke, 36,062] 156 | 80,261) 57,572 | 7,818 ST | 16,526 | 319 | 34,653 19 
FFB... sees 256,863 | 219, 12% | 140, 17,219] 28,423 | 18,963| 48,200) 27,460) ike | 76,717) 57, 6,612 ~ | 24,086 | 373 | 37,739 19 
1953 -.+ +000 263,986 | 223,406 | 147,335] 19,707] 15,858) 30,425) 63,980) 17,265/ 12h | 76,073 | 57,806 | %,453 ~ | 13,268 | Se7 | 40,536 19 
erececes ,910 | 226,681 | 150,358) 19,515] 18,405| 31,960) 71,706 672 | 96 | 76,326) 58,061 5,079 - | 12,71 kll | 42,229 
1955. +seees 271,71 226,491 155,206 19, 13 ,836 40,729 81,057 si Tl 73,28 58,365 1,913 = 12,589 417 43,250 = 
1956...-+- --| 269, 22h , 769 | 154,953] 20, 16,303 | 35,952 | 81,640 -| 30 | 69,817 | 57,497 : - |22,009 | 310 | 45,104 19 
Wa bscase 268,486 | 221,658 | 155,705| 23,420) 20,473] 30, 80, 789 -| 50 | 65,953 622 ~ - | 11,135 196 | 46,87 
1956-Dec....| 27%,219 | 228,581 | 160,375| 25,179) 19,023] 35,298) 80,828 -| 50 | 68,206 | 56,293 - - | 11,648 266 | 45,639 br 
1957-Jan....| 273,698 | 228,367 | 160,518} 25,275) 19,023/| 35,347| 80,823 -| 50 | 67,849 | 56,010 ~ - |1,577 | 262 | 45,331 : 
Feb....| 273,919 | 226,449 | 160,899 ,876| 20,216 ; 80,818 -| 50 | 67,550 | 55,623 - - |11,478 2k8 | 45,470 
Mar....| 272,773 227,169 159,924 19,433 > 80,8121 ~ x” 67,246 55,619 bs - 11,389 238 45,603 
Apr....| 272,066 | 226,915 | 159,969] 25,277| 19,5 34,407 | 80,802 -| 50 | 66,966 | 55,418 - - |21,307 | 220 | 45,151 
May ....| 273,07% | 226,937 | 160,331] 26, 21, 30,928 | 80,796 -| 50 | 66,606 | 55,193 - - |12,203 210 | 46,137 
Jue... 886 | 221,658 | 155,705 | 23,420) 20,473 | 30,973 | 80,789 50 65,953 | 5&,6e2 ° - |11,135 196 46, 
July... | 270,595 | 22h,272 | 158,761} 26,406/ 20,473 | 31,069) 80,763 -| 50 | 6,491 | 5,278 - - [11,023 1gh | 46,323 
their savings deposits; (2) they might Bou 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 























































































































































Federal | Federal Federal Federal | government 
Deposit | Disability) Federal | old-age | Sevings | seoioyecs’ Dersioe [Postal | Rad2roed| Unemploy- 
Ind of fiscal | ‘Total | ricurence| Insurance | ==? and and Leen | retire- | Life 5 late Savings| Retire- | mnt Other 
ve & eumer Trust lem Survivors | In 0°] mont Insurance ont Insurence|System |ment | Trust 2/ 
Fund benke i neurance roe - Funds Fund Fund Vv | Account | Fund 
Peet Seed: 32,356 808 - ng 10,418 79 3,827 1,292 ~ 5,342 | 1,802 | 2,056 6,616 6 
Setéscccsccas 3s 653 868 - TT 12,096 86 4,391 1,300 ~ 5,436 706 | 2,414 1,266 3 
SDA bobeeedsess 37,739 888 - 50 Uh O87 19 5,014 1,300 - 5,191 52 2,063 Py 9 
1953. --eeecereee 40,538 | 8&6 - 50 15,532 61 5,602 1,299 : 5,289 | se | 3, , 287 32 
1954 ee eesererece ke ,229 89e ” 232 17,054 & 5,055 1,23 a 5,272 213 3,385 8,02h 2h 
43,250 835 - 200 18,239 ” 6,168 1,233 - 5,346 91 | 3,486 1,479 rm? 
45,115 oR . 52 19,467 103 6,667 | 1,217 - 5,481 6 | 3,600 | 7,737 | m2 
827 325 50 19,463 103 1,3% 1,200 4Oh 5,570 5 | 3,875 7,996 123 
1956-December. . 45,639 6% ~ 50 19 ,22h 9) 7,215 1,191 - 5,445 6 | 3,510 8,096 133 
1957-Jenuary... 45,332 Tel ° 50 18,960 cs) 7,22h 1,189 7] 5,443 6 | 3,469 1,936 130 
February...| 45,470 | 720 - 50 19,067 100 7,228 | 1,18 12 5,438 6 | 3,92 | 7,982 | 132 
Maroh...... 45,603 yoe 100 50 19,189 ba) 7,217 1,178 207 5,431 6 | 3,479 7,807 136 
April......| 5,152 706 ike 50 18,798 96 7,216 1,173 309 5,422 5 | 3,420 1,693 221 
May. 2.2005 »137 706 251 50 19,406 100 1,17 1,165 358 5,416 5 | 3,3% 1,990 12 
TUM... eee 46,827 718 325 50 19,463 103 1,3™% 1,200 Oh 5,570 5 3,475 1,996 123 
Tuly....00. 46,323 718 360 50 19,108 88 1,322 1,186 | 407 5,566 5 | 3,806 | 7,980 | 125 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), 
1/ Inclutes Canal Zone Postal Savings Systen. various housing insurance funds, ani Veterans‘ Special 
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), Term Insurance Fund. 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annus) Public debt , 
End of outetand ing interest oharge — . Marketable issues | won- anteed 
fiscal year | Public debt Public debt bearing | Total market- seouri~ 
or month we guaren- Ialie paod gueren- a eeouri- | public | total | Bills | Certif- aresner able y men y 
= > a bt 
yo _ poe 7 aie tics © 2/ 3/ icates | "tes | toms | iesues 
MPDsseceseeseos 255,226 255,209 5,613 5,613 2.200 2.200] 1.958 | 1.187] 1.163 | 1.348 | 2.322 | 2.969 | 2.589 2.68% 
MPRvecss cccviive 252,879 252 ,852 5,740 5,740 2.270 2.270| 1.981 | 1.569 | 1.875 | 1.399 | 2.327 | 2.623 | 2.606 2.656 
WR vi siasigescs 256,907 256 ,863 5,982 5,982 -329 2.329 | 2.051} 1.722 | 1.875 | 1.560 | 2.317 | 2.659 | 2.675 2.578 
er 265,991 263 , 946 6,432 6,432 2.438 2.438 | 2.207 2.258 | 2.319 | 1.75% | 2.3k2 | 2.720 | 2.786 2.575 
Ws eves cxuvess 990 268,910 6,300 6,298 2.342 2.3h2 | 2.063 | .643 |) 1.928 | 1.638 | 2.4h0 | 2.752 | 2.671 2.587 
WHecrcccccccee 271,785 271, Tel 6,388 6,387 2.351 2.351 | 2.079 | 1.539 | 1.173 | 1.666 | 2.480 | 2.769 | 2.505 2.590 
MOB. 0 cpssescace 269,956 269 ,883 6,952 6,950 576 2.576 | 2.407 | 2.658 | 2.625 | 2.075 | 2.685 | 2.828 | 2.705 2.606 
WT occccccoces ° 268, 592 268,486 7,328 1,325 2.730 2.730 | 2.707 | 3.197 | 3.345 | 2.508 | 2.682 | 2.853 | 2.635 2.61 
1956 -December . 27h, 322 27% ,219 7,321 7,318 2.671 2.671 | 2.591 | 3.086 | 2.9298 | 2.337 | 2.482 | 2.836 | 2.703 2.592 
195T-Jenuary... 273,80 | 273,696 7,340 7,338 2.683 | 2.683/ 2.612 | 3.179 | 2.928 | 2.336 | 2-e82 | 2.838 | 2.703 | 2.589 
Fe 27% ,027 273,919 7,445 7, ae 2.719 2.719 | 2.673 | 3.259 | 3.222 | 2.359 | 2.562 | 2.880 | 2.703 2.593 
March...... 272 272,773 7,433 7,430 2.726 2.726 | 2.686 | 3.261 3.320 | 2.380 | 2.562 | 2.661 | 2.702 2.595 
April...... 272,168 272,066 7,412 7,408 2.725 2.725| 2.681} 3.261] 3.320 | 2.379 | 2.482 | 2.606 | 2. 2.605 
May....0- ° 273,176 273, 07s 7,496 T,4oe 2.786 2.76 | 2.718 | 3.173 | 3.339 | 2.506 | 2.82 | 2.68 | 2 2.609 
TWO... 0000 268,592 486 7,328 7,325 2.730 2.730| 2.707 | 3.197 | 3.385 | 2.508 | 2.882 | 2.853 | 2.635 2.611 
PF ossccec 270,700 270,595 7,4ls 7,411 2.71 2.72 | 2.725 | 3.259] 3.345 | 2.501 | 2.68 | 2.656 | 2.636 2.610 
Source: Daily Treasury statement. by dividing the computed ennual interest charge for the total, or for 
Bote: The computed annual interest charge represents the smout of any group of issues, by the corresponding principal emowt. 
interest that would be paid if each interest-bearing issue outstend- }/ Excluies guarantee’ securities held by the Treasury. 
ing at the end of each month or year should remain outstanding for 2/ Total inolufes “Other bonds"; see Table 2. 
yeer at the epplicable annual rate of interest. The charge is com- 3/ Incluied in debt outetanding at fece emomt, but discount value is 
puted for each issue by applying the appropriate amual interest of Se on 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 1/ 
(Im millions of dollers) 



























































Export- Federal Recan- Rurel Secre- Under 
ped oars [import | Hational|jand Home a struction] Electri-| tary of | Temesses | 1;s7."'" | Defense 
yeer or Total | corpore- [Bank of Finance | amin: etre Finance | fication|Agri- | Valley noms Production| 9/ 
month rong hing /Adminis- tration |C®PEe- | Aiminis-|culture | Authority Act of 
i2/ tion v trator 4//*2* tion 6/ | tration |7/ program = 1950 8/ 
1950... esse 8,423 3,193 a - 1 Pony 349 1,456 1,281 65 49 - - 100 
WFR... ccccee ° 9,027 2,555 1,040 1,89 30 1,097 489 2% 1,27 58 cs 158 100 
WR.s---2+2- | 9,56% 1,970 1,068 2,038 hh 1,150 655 197 1,732 78 39 178 395 - 
1953......0-. | 12,125 3,612 1,227 2,4a6 67 1,189 655 159 1,933 117 3s 270 416 . 
19D. ....200- | 12,869 4,180 1,347 2,233 1c2 1,203 215 1 2,092 172 29 367 TT3 2 
1955....eee06 | 16,175 7,608 1,310 1,966 230 1,209 62 - 2,207 1ée2 lb 491 1,002 16 
1956....-+-+. | 20,089 | 11,190 1,239 1,955 165 1,213 38 - 2,343 151 - 58% 1,144 27 
195T.--+e+00- | 22,732 13,383 1,205 1,71 282 1,198 bl ? 2,519 265 ba 733 1,29 69 
1956-Dec..... | 21,027 | 11,640 1,227 2,163 206 1,208 53 - 2,425 219 634 1,204 53 
1957-Jen..... | 21,350 | 11,906 1,205 2,108 223 1,202 53 2,485 255 ~ 634 1,226 Sh 
Feb..... | 21,695 | 12,067 1,205 2,206 2 1,202 90 . 2,485 256 - 634 1,249 55 
Mer..... | 21,981 | 12,336 1,205 1,996 268 1,202 68 - 2,560 292 = 684 1,273 58 
Apr..... | 22,200 | 12,720 1,205 1,860 269 1,202 56 - 2,560 313 - 68k 1,273 60 
May..... | 22,387 | 12, 1,205 1,808 269 1,201 61 - 2,560 333 - 68% 1, 64 
Jme.... | 22,731 | 13, 1,205 1,71 282 1,198 &l - 2,519 265 - T33 1,294 69 
July.... | 21,039 11,568 1,201 1,796 309 1,198 80 - 2,598 285 - 733 1,298 76 
Source: statement. States Information Agency, pursuant to the act approved July 18, 1956 
}/ The securities shown in this table were issued to the Treasury to (22 U. B.C. 16k2), end the notes together vith others issued fOr the same 
finance Government ccrporations and other agencies with the Treasury Purpose are incluied in "Other." 
iteelf raising the necessary funds through public debt operations. 6/ Excluies securities issued umier Defense Production Act of 1950; in- 








cludes securities issued under Federal Civil Defense Act of 1950 
Sunn of ae ae after which they were taken over by the 

ti of the Tr J, Pursuant to the act approved July 30, 1953 
(15 U.8.c. 609), and are incluied wiler “Other”. See also footnote 3. 
During September 1954, wader Reorganization Plan No. 2 of 1954, the re- 
maining securities issued by the Corporation tb the Treasury were trans- 
fered as follows: $42 million to Export-Import Bank of Washington, $92 mil- 
lion to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 
Yor Farmer's Home Administration program. 
Consiste of notes of the Administrator, General Services Administration 
beginning Jenuary 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense materials procurement; 
Reconstruction Finance Corporation, January 1951 through oe 1953 
(after = ite activities wder thie act were transferred to the 

of the Tr y), ami the Secretary of the Treasury beginning 

October 1953; the Secretary of the Interior (Defense Minerals Exploration 
Aministration) beginning June 1951; The Export-Import Bank of Washington 
beginning April 1952; and the Secretary of Agriculture beginning 
Jwme 19%. 
Consists of notes issued by Secretary of the Aray (Natural Fibers 
Revolving Fund), 1950-51; Secretary of the Treasury 

1953 (sce footnote 6); Small business Administration beginning 

1954; and for informational media guaranties by the United 

— Information Agency beginning September 1956 (see footnote 5); 

aleo revenues bonds icsued by Saint Lawrence Seavay Development 
Corporation, Beginning November 1954. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 
Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets Balance in 
seit End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other account of 
year or month Total special deposits Liabilities| Treasurer 
Gold Other Available In process depositaries end of U. S. 
—_ funds of collection | 1/ collections 
MDs ccocopecveecoun 5,927 1,052 191 950 143 3,268 323 410 5,517 
WPRevsevcsscceccese 7,871 1,046 176 338 250 5,680 380 5s 7,357 
— 7,481 1,009 19% 333 355 5,106 48h 512 6, 
00 5,096 9th 161 132 210 3,071 538 426 4 ,670 
4 7,243 497 191 875 27% h ,836 570 476 6,766 
6,362 493 187 380 343 b 365 593 1K6 2/ 6,216 
e 6,712 501 159 522 421 k ,633 476 166 6,546 
6,037 489 190 49& 302 h ,082 476 4h7 5,590 
16 
7 1956-December.....++ 4 ,662 491 196 hd 133 2, 92h 478 235 4h27 
9 1957-January...cecee 3,484 501 222 715 331 1,161 555 219 3,265 
February..ccose 4 ,018 489 238 458 315 2,027 491 169 3,849 
53 META. cdcncccece 7,859 490 225 591 160 5,912 481 186 7,673 
rad ATLL. .cccce oe 5,702 gh 20€ 509 455 3,516 522 370 5,532 
55 Ma sctecceced 6,213 499 198 568 175 318 kok 3B 5,880 
8 TeBescacesenss't' Se 489 190 498 302 082 476 7 5,590 
“4 DN io invds cows 4,738 4g2 191 504 257 2,833 461 263 4475 
59 
76 
Source: Deily Treasury statement. Treasurer of the U. S., but are eae ap and treated in the same 
Qn account of withheld taxes and sales of Govermment securities. manner as other disbursing d with the change 
aie. 2/ Beginning December 1954, Post Office Department and Postaasters’ dis- in method of reporting Post Office PB me transactions. 
bureing eccomts are no longer treated as liability accounts of the 
eame 
a. 
is- 
2 mil- 
‘11 
on 
pent ; 
3 
“ 
;ion 
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The Second Liberty Bond Act, as amended (31 U.S.C. ginning on August 26, 1954, and ending on June 30, 1956, 
757 b), provides that the face amount of obligations issued by acts approved August 26, 1954, and June 30, 1955; and 
under authority of that act, and the face amount of by $3 billion beginning on July 1, 1956, and ending on 
obligations guaranteed as to principal and interest by June 30, 1957, by an act approved July 9, 1956. Obligations 


the United States (except guaranteed obligations held by Aesued on a discount basis, and subject to redemption prior 
the Secretary of the Treasury), shall not exceed in the to maturity at the option of the ower, are included in the 
aggregate $275 billion outstanding at any one tine, statutory dett limitation at current redemption values. y 
except that this amount was increased by $6 billion be- 7 
Table 1.- Status under Limitation, July 31, 1057 

(Im millions of dollars) 





Meximum amount of securities vhich may be outstanding at any ome time, wider limitation imposed by the act 195 
Of Jume 26, 1946 (31 U.B.C. TST B)..-ccccccecececescvecccccccecccsceces Bebeenscdcddssesccatocsoccsan desc ccoccssaccsececccceccccocsséeesusooeses 275,000 i 
amount of securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued waler the Second Liberty Bond Act, as amenied................. Peeccccsococsssess ecocsccsss scecece 272,028 
Guaranteed securities (excluling those held ty the Treasury)... ..~ 2.2.0 ccsccececssccerecscececccecccece Seccccdosccecococccesesecccées 107 

















Ss 
Total enowunt of securities cutetanfing subject to statutory debt Limitation. ... 2.2.0... cccecesccccccesccccceecwcscecccceecesesesecees 272,131 
RE RNS i AM snd ccde cccccdsndcctcdsccecccbssbivccccesecbeccsscccdoess Didisdhudbccredsnccadeerdsentaneds disivéceehtbide esecee 2,869 0. 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities - 


Outstanding July 31, 1057 Fr 
(Im millions of dollers) aM 





Clase of sscwrity statutory debt 








Public debt: Ay 
securities: 
Marketable: 

ow oo anne oe wor mapennncnceeceeensecseqnennened 26,406 > 26 , 406 a 
i ti” (I, «1.0000 pcncnnapesemnasonococcossoosnceseéseggnangne 20,473 . 20,473 
Treeeury motes... .......ccccecesss evecccececes 9nnsecceerececagececstésecungesoeas 32-009 - ped 
BHORGEE BEMER ec ccc ccccdcccccccccccecccccecccecesecccscococececccccecececscocese ,73 - , 783 ~ 
Pomeme Comal bonds..........++- PPPTTITITITITITITITITITITITITTTT TTT ee - 50 
Total marketable........... peedammanannsenens eiieneneannesdueies ovdiheensnenunn 158,731 50 i De 








Honmarke table: 
U. S. suvings bonds (current redemptiom value) .........0.0ssccccececscevacececs 5h ,2Te - 
Depositary DOMES... ..sccccccccccccaeecccccescseeessesrusesssesesessceses ecccecs La - 
Treasury bonds, imvectment seTles.......ccccccecscccccececerecesesececeseseseses 11,023 - 


Ey 8 
833 |Ble 





Total mommarketable.... occ sccccccccececcceseceseserereeesesesesesstecesesscssess 65,491 - 65, 
Special issues to Government agencies and trust fumds...........0.0++: ecccccececeses 46,323 - 








3 |e 
¥ 8s 








Total interest-bearing securities. .....sssscccccscceccseccssscccceseceseseseessesees 270,545 50 








§ 
a 
8 


Mateted securitics am Which interest base ceased... .. 1c ccccccccecccccecccesecessceseseees 








Debt bearing mo interest: 


~¥ 
- 


7 
Special notes of the United States: 
International Pumd Geries......+.+- Cceccccccsocccesecescoce ecccccecocss 960 - 
United States notes (less gold reserve). .....csccccccccccccesecssecececesesecesesese - 191 igl Ju 
Deposits for reti t of nati 1 bank and Federal Reserve Bank notes.........+-+- - 








H 
: 
| 
E 
: 
ra 
g 








I, osc ncccncinnnnneainerisiondcnbdepaenbshdvepebsecs eidshibnbhensents 272, 02s hhh 272 ,h69 De 








Guarentesd securities: }/ 


BabawesO BOGAN ec oc ccc ccccccccccccccccccccccccccccccecccococscccocecccccocsces stennsiucs 106 - 106 stacey 
Matured........++. Cocceccccecececocos eccccccccecs evcccces Cccceccccccccceces ececececsccece i © i Foot: 


Total guaranteed securities .........csesees- PPTTTTITITITITITITITITTTTTT LTT TTT wT - 107 
Total public debt end guarentee’ socurities............ cocececcecccecocccecccecesocecsossese 272,131 aah 272,575 
































Source: Daily Treasury statement. 2/ Beoluies gusrantecd socuritios held by the Treasury. 
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56, Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
and Issued by the United States Government 
; on and Outstanding July 31, 1957 
ons (In millions of dollars) 
~ Amount of maturities Amount of maturities 
the 
Callable issues Callable issues 
Year classified Year classified by 
and Description of Security 1/ Fixed year of: an and Description of security }/ Fixed year of: 
month af month matu- 
aaiies Firet | Pinel A First Final 
call matu- call matu- 
rity rity 
° na 1960 
RA ced DABRB inn. cdgcsesces cece cMied daghais 8,702 - - ‘s 1-1 Note - 4 /1/60-EA 198 - - 
2-3/b$ Note 2 BAfs7-| 127056 = ’ be ie — 
2% Note - 8/15/57-c| 3,792 - - May...| 3-1/2% Note - 5/15/60-A| 2,406 - - 
Oct 1-1/2% Note - 10/1/60-B0 278 - - 
Sept Bille (tax anticipation series)... 1,501 - - 
7 RE FRE BOC EEN SS | 6,801 - - Hov. 2-1/8% Bond - 11/15/60 3,806 - - 
; Oct. RGR 0 0: dendns6shcces<tumnesdnssst 6,400 - ~ Dec. 2-3/4% Bom - 12/15/60-65 a 1,485 io 
= 3-1/4$ Certificate - 10/1/57-D| 7,272 - - 
— 1-1/2% Note - 10/1/57-m 82h - - NS SRE Teta. roe 6,688 1,485 - 
DB cipristeivcidhes halnsudvcid 47,347 - ; 
1958 1961 
Feb. 3-3/8 Certificate -  2/14/58-A| 10,851 - ee eee ~  baMon Teen | : 
oo mF: a: Fp eee 371575558 ates z - June..| 3% Panama Canal bond - 6/1/61 50 - : 
2- - = e © 
ofp boat Y= SAtoe| > | Ser = || sept..| 2-3/0 pont == 95/61] 2,239 - - 
iad Apr....| 3-1/2% Certificate - 6 /25/58-B| 2,352 - - Oct...| 1-1/2% Hote ~  10/1/61-B0 332 : : 
1-1/5 Bote - = ee 363 : Nov...| 2+1/2$ Bona - 12/15/61| 11,177 - : 
June... | 2-7/8% Note - 6/15/58-A| 4,392 - : 
2-3/8 Bond * 6 15/58 4 ,2h5 a ™ DORAL . cccccccccccccccccceceocees 13,942 e bad 
2-3/4% Bona -  6/15/58-63 - 919 : 
Oct 1-1/2% Note -  10/1/58-z0 121 - - 
Dec. 2-1/2% Bond - 12/15/58| 2,368 - - 
sen ee ea rs 29,151 | 5,664 - 1962 
Feb. 3-5/8% Note - 2/15/62-a 647 ~ - 
Apr. 1-1/2% Note - 4/1/62-BA 176 - + 
June..| 2-1/%% Bond - 6/15/59-62 - - 5,270 
= 2-1/2% Bond - 6/15/62-67 - 2,114 - 
— Dec 2-1/4% Bond - 12/15/59-6e - - 3,459 
= | a ee ee eee, 623 2,14 8,729 
1959 
oti Fed....| 1-7/8 Hote - 2/15/59-a| 5,102 - . 
Mar....| 2-3/8 Bond - 3/15/57-59 - - 7 
Apr... 1-1/2% Note - 4&/1/59-EA 19 - - 
June 2-1/4% Bond - 6/15/59-62 - 5,270 - 1963 
i Sept 2-1/4$ Bond - 9/15/56-59 - - 3,819 June..| 2-3/%% Bond -  6/15/58-63 - - 919 
i Oct 1-1/2% Note - 10/1/59-m 9 - - Aug...| 2-1/2% Bond - 8/15/63 6,755 - « 
Dec 2-1/4 Bond - 12/15/59-€e - 3,459 - Dec...| 2-1/2% Bond - 12/15/63-68 - 2,822 ~ 
DOU 050 694 ods 6d esb Tes oi Gdiawe vee’ 5,320 8,729 & , 7h6 TOCAL.....ceecccercccrercssececs 6,755 2,822 919 
Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS. 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1957 - (Continued) 
(In millions of dollars) 
Amount of maturities Amount of maturities 
s > ble issues Callebdle issues 
ear ified by Y 
and Description of security }/ a Sale oft a Description of security ]/ Fined by = ™ 
ome rity om pong 
iesues — —_— issues First — 
rity aaa rity 
1964 17 
Jume..| 2-1/2% Bont - 6/15/64-69 - 3,749 - Mer...| 2-1/2% Bond - 3/15/65-70 ie 8 ‘ 4,708 
Dec... | 2-1/2 Bond - 12/15 /64-69 - 3,824 - 
Total........ occcecovcsoceécaded ° - 1,572 - 
1971 
Mar...| 2-1/2% Bond - 3/15/66-71 - - 2,954 
1965 
Mar... | 2-1/2% Bona - 3/15/65-70 - 4, 708 - 
Dec 2-3/u% Bond - 12/15/60-65 ° ° 1,485 
DOE cocbeswetascrabesactaneeed - & 708 1,485 || 1972 
Jwme..| 2-1/2 Bom - 6/15/67-Te - - 1,860 
Sept..| 2-1/2% Bond - 9/15/67-Te - . 2,716 
Dec...| 2-1/2% Bont - 12/15/61-Te - - 3,770 
1966 ee er eae - - 8,345 
Mar... | 2-1/2% Bond - 3/15/66-71 - 2,954 - 
1961 Be 
June..| 2-1/2% Bond - 6/15/62-67 - - 2,114 June..| 3-1/s% Bond - 6/15/78-83 - 1,605 ‘ 
2-1/2% Bond - 6/15/67-Te . 1,860 ° 
Sept.. | 2-1/2% Bond - 9/15/67-T2 . 2,726 - 
Dec... | 2-1/e% Bond - 12/15/6T-Te - 3,770 o 
BOUBc cocccccccesecsese eeusiibaee . 8,345 2,114 
1968 = 
Dec... | 2-1/2% Bond - 12/15/63-68 - - 2,822 June..| 3-1/4% Bond - 6/15/T8-83 - « 1,605 
1969 
Jume..| 2-1/26 bona - 6/15/64-69 - - 3, 7&9 
Dec... | 2-1/2% Bond - 12/15/64-69 - - 3, 82h 1995 
SUNIL cncipesguadeoomanadeonde . - | 7,57 || wev...| 36 Boma - 2/15/95 | 2, The : ‘ 






































Source: Daily Treasury statement and Bureau of the Public Debt. 
]/ It should be noted that callable issues appear twice in this colum, 


once in the year of first call and again in the year of final matu- March 15, 1958. 


rity. Callable issues with respect to which a definite notice of 3/ Mot called for redemption on September 15, 1957. 
» Succeeding interest payment date. 


call has been made, however, are listed as fixed maturities. For months’ notice on March 15, 3s 


date of issue of each security, see “Market Quotations"; for tax 


status, see “Treasury Survey of Ownership 
2/ Wot called for redemption on September 3 1957. 


Will mature on 


Callable on four 
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wip | 


eS Ger ee & 
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—— DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue Amount - Total unma- 
maturing on|} tured issues 
wha Issue date Maturity | Number of | Amount of fuoumt of bids accepted issue date || outstanding 
date days to bids Total On compet- | On noncampeti- || In of new after new 
maturity | tendered amount itive basis | tive basis 1/ || exchange || °ffering issues 
y Regular Series: 
195ST-Apr. bi.cccccceee [1957-July 5 92 2,369.1 1,603.5 1,270.9 332.6 36.4 1,600.0 21,914.6 
MB o Uesssosccce July 1 91 2,562.1 1,611.4 1,232.6 378.8 43.4 1,600.5 21,925.6 
nal APY. Wroessececces July 18 91 2,939.0 1,600.4 1,188.0 412.4 48.0 1,600.5 21,925.5 
tu- MBP o Beccoccesene July 91 2,706.7 1,600.4 1,236.7 363.7 43.8 1,600.5 21,925.% 
ty May Beccccccccce Aug. 1 91 2 628.4 1,702.0 1,365.5 336.5 33.8 1,700.2 21,927.1 
ir | Oe ce cesces Aug. 8 91 2,584.8 1,699.4 1,376.8 322.6 32.4 1,700.2 21,926.3 
Te Wisc tivedooce Aug. 15 91 2,487.8 1,700.0 1,379.0 321.0 my 1,700.5 21,925.9 
i Aug. 22 91 2,531.3 1,800.0 1,490.0 310.1 oh. 1,799.8 21,926.1 
, 708 Watt | Mikes anbnemas > Aug. 29 90 2,647.7 1,800.5 1,514.2 286.4 52.9 1,801.7 21,925.0 
J 60s denransep Sept. 5 91 2,461.7 1,799 .6 1,490.3 309.3 55-5 1,800.5 21,924 .0 
io 13 .cccccecces Sept.22 91 2686.6 1,799.9 1,434.9 365.0 31.6 1,802 -2 21/921.8 
Sutin. Decicccdcces Sept .19 91 2 bb .0 1,600.3 1,226.3 374.0 klh 1,603 .8 21,918.2 
Sette BT ccsdicdence Sept 91 2,514.5 1,601.6 1,199.5 402.2 39.5 1,600.7 21,919.21 
Gila” Duscocecedse Oct. 3 4) 2,312.8 1,599.2 1,254.0 345.2 73.2 1,603.5 21,914.8 
daly 11..... osegen Oct. 10 91 2,407.9 1,599.7 1,213.2 386.5 29.7 1,611.4 21,903.2 
July 18....c.ccoee Oct. 17 91 2,719,0 1,600.6 1,190.6 410.0 37-1 1,600.4 21,903.3 
1954 Taly BW. ccccccceee Oct. 2h 91 2,279.2 1,600.5 1,236.9 363.6 32.0 1,600.6 21,903. 
MUBs — Lecvoseves a Oct. 31 91 2,414.8 1,699.9 1,339.2 360.7 37.6 1,702.0 21,901.3 
fag. 8 Pecccsece Nov. 7 91 2,545.4 1,700.2 1,335.1 365.1 31.1 1,699.4 21,902.1 
Sats! 2D Bees sesde Nov. 14 91 2,595.6 1,699.9 1,311.1 388. 28.4 1,700.0 21,902.0 
Aug. 21 Peccececee | 1958-Apr. 15 237 3,178.4 1,751.1 1,454.0 297.1 - - 23 ,653.1 
Abe GR Pose ccceus 1957-Nov. 21 91 2,353.2 1,799.7 1,457.9 341.9 117.7 1,800.0 23 ,652 .8 
AUB. 29 Decovecece Nov. 29 92 2,469.5 1,800.7 1,475.4 325.3 110.2 1,800.5 23 ,652.9 
Tax anticipation series: _ 
860 IDSTMay 27....eceeee 1957-Sept 23 119 3,689.1 1,500.7 1,102.2 398.5 -. - 1,500.7 
J Seceshean ae 1958-Mar. 2h 264 & 547.5 3,001.7 2,631.0 370.7 ~ 4 502 .& 
716 
TT0 On total bids accepted - On competitive bids accepted - 
345 Issue date Average price Equivalent average High Low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent) (Percent) (Percent) 
1957-Apw. Bicccscceces 99.221 3.050 99 .2b1 2.970 99.218 3.060 
MBB e Uevevocdeses 99 .203 3.153 99.221 3/ 3.082 99.200 3.169 
BB. Bascacdeceds 9. 3.19% 99.212 4/ 3.117 99.192 3.196 
Bars BGevsseverete 99 3.05% 99.233 3.034 99 .226 3.062 
Shap’ Biancscuciee 99.232 3.039 99.241 3.003 99.230 3 .0b6 
|. Me TTT 99.265 2.909 99.269 2.892 99.259 2.931 
‘“ GF Wreicvcccicds 99.268 2.895 99.285 2.629 99.261 2.92h 
— Bag 83 ..ccoccecse 99.211 3.122 99.279 2.852 99.202 3.157 
Sag Gis. pssegeees 9. 3.285 99.216 3/ 3.136 99.185 3.260 
Bene. 6occcee 99.147 3.37% 99.156 §/ 3.339 99.1k2 3.39% 
Jue 13.... 99.177 3.256 99.186 3.220 99.17% 3.268 
Jume 20.... 99-139 3.405 99.160 7/ 3.323 99.136 3.628 
TM 27. ccecccceee 99. 3.232 99.188 3.212 99. 3.2h0 
Tuly Sicccccscece 99.190 3.239 99.199 3.204 99.185 3.260 
Tuly Li. .ccccerese 99. 3.172 99.206 3.441 99.195 3.185 
HE Ds ciiaesirss 99.218 3.092 99.229 8/ 3.050 99.216 3.102 
PAF OD. .ccvcccece 99.202 3.158 99.261 3.003 99.179 3.248 
pe Bas eon ss 99.150 3.363 99.191 2/ 3.200 99 .1he 3.39% 
den! , Ae iianstaoha 99.16% 3.308 99.178 20/ 3.252 99.157 3.335 
date 5 Seacenen he 99.116 3.498 99.136 42/ 3.418 99.210 3.521 
bugs 21 Peocescees 97.253 4.173 97.470 12/ 3.843 97.202 4.250 
605 bub... 92: Hrisedcese 99.152 3.354 99.163 ay 3.311 99.145 3.382 
— Auk. 29 Desseseees 99.106 3.497 99.125 Ib/ 3 463 99.102 3.514 
Tax anticipation series: 
IST May 2Te.csccecese 99 .066 2.825 99.108 2.698 99.049 2.877 
Taly Jocsccevecee 9T.ba5 3.485 97 653 3.200 97.389 3.560 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- Q/ Except $125,000 at 99.241, $100,000 at 99.218, $20,000 at 99.210, 
tion and allotment reporte; final figures are on "clearance" basis in $100,000 at 99.202, and $200,000 at 99.199. 
daily Treasury statement. 10/ Except $2,000 at 99.2h1. 
l/ Tenders for $200,000 or less from any one bidder are accepted in full ll/ Except $1,000,000 at 99.180, $300,000 at 99.178, $300,000 at 
at average price on accepted competitive bids. 99.165, $10,000 at 99.164, $275,000 at 99.160, $200,000 at 
2/ Bank discount basis. 99.155, and $50,000 at 99.150. 
3/ Except $200,000 at 99.242, $200,000 at 99.241, $200,000 at 99.237, and l2/ Except $300,000 at 97.641, $50,000 at 97.575, $1,880,000 at 
- $180,000 at 99.230. 97.539, and $2,460,000 at 97.535. 
_— 4/ Eycept $300,000 at 99.231. 1/ Except $15,000 at 99.191. 
ae 2, Except $100,000 at 99.300, and $200,000 at 99.2h1. 14/ Except $151,000 at 99.185, $1,450,000 at 99.163, $2,000,000 at 
6/ Except $100,000 at 99.216, $600,000 at 99.201, $300,000 at 99.200, 99.155, $200,000 at 99.154, $200,000 at 99.153, and $200,000 at 
» and $200,000 at 99.166. 99.152. 
T/ Except $200,000 at 99.191, $25,000 at 99.180, $750,000 at 99.177, iy Except $200,000 at 99.229. 
om $100,000 at 99.17%, and $100,000 at 99.170. Except $500,000 at 97.711. 
a 8/ Except $11,000 at 99.2h2. P Preliminary. 
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DEBT OPERATIONS pa 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Date Deviel to -* smount of Amount issued De 
subscription Date subscript 
a" a ee ae — Yor in exohangs ~ ee 
meeuriy =| Pitot call | cast 4/ | Exchange onah U/ | coowritios 3/ bi 
pw /u a: M ‘. Fi » 
2 - Soom ” SLY Meee - Bt! . il 
efe/ss { Hy ote — ee - washes 3/ 3a WO mw | ecocccececes - > 620 } at 
4/ 4/1/53 | 1-1/2 Hote - b//8-EA 9’ L cepecneagsee - 383 - 383 100 
4/13/53 5/1/53 | 3-1/¥% Bona - 6/15/78-83 30 yr be [257 be | 5,250 418 5/ | 1,168 418 5 6/ 
5/20/53 6/1/53 | 2-5/8h Certificate -  6/1/54-B Lye ss __ | Jecwccccccecs . 4 858 . 4 858 100 a 
1/6/53 1/15/53 2-1/2% Certificate - 3/22/54-C OB ‘| coccesccosse 8,687 ° 5,902 be 8/ 
(tax ant. 7/) 
8/5/53 8/15/53 | 2-5/8 Certificate - 8/15/54-D Rae | db ch sebcebaae - 2,788 - 2,788 100 VY 
- Bf Lew _ {| ccccdecsocce - 4, Tek hk, 72h 
9e/%3 Hey ray te 3h3 fr ; Se Bide. chased, - 2,997 - 2,997 } 7 2) 
a/ 10/1/53 | 1-1/2% Hote - 10/1/58-B0 ere ae, pee - 121 - 121 100 
10/28/53 12/9/53 | 2-3/% Bont - 9/15/61 TIE WM | cccccccccece 12,543 - 2,239 - gy 
- - 2 i. 1. 2SP «Dae -Lasbcotsentas . 8,175 ~ 8,175 
nave | {mim | mee OS y | Sm wh [ccc =| oe} > 1B < |p W/ 
- ” eee Rt eae ee oe ee - ? . 7,007 
ate | { Se | eee: a | te ow | seccccaic: > faa > | aa |} 

a/ k/i/se | 1-1/26 Hote - 4k//s9-KA Se « = | ccccdedecese - 119 . 1 100 5/ 
5/4/55 5/17/54 | 1-7/8% Mote - 2/15/59-A & gb DR. | ccvedesddece 9,750 - 2 ,205 - 10/ 4 
s/he | [_,” . - ¢ ©) Tl cbesbostscesce . 2,897 - 2,897 } 100 2 

| 5/17/5% 1-1/8 Certificate - 5/17/55-B Ree iC”  Peescecceccee - 3 , 886 - 3,886 
T/21/se B/e/sh | 1% Certificate - 3/22/55-C We i] ccbececedees 9,250 - 3,734 - »/ 
(tex ant. )2/) 
8 - if. - 8 -D LIF  __ Jevcecccccccee - 3,558 ~ 3,558 
esis | { BAS | ese ee 3F ee - | 3/806 : 3/806 } 100 
9/23/54 10/s/5s | 1-5/8% Note - 5/15/57-3 Sw Be | cccccecansce 8,190 - 4 155 - w/ 
&/ 10/1/58 | 1-1/2% Note - 10/1/59-B0 DO ve AAT cbncccccccss - 9 - 9 100 
| 8/15/56 1-1/9 Certificate - ope 2 1/ 29 | ssosesetecee ° 6,919 . 6,919 | a 3/ 
- Certificate - 12/15/55-B | lyr ———_—s | eeweececeees - a - ¥ 
mee 4 yn oer Sona - ~ 8/15/63 8 > Bm | cccccccccces - 6,755 - 6,755 
2/15/55 | 1-5/8% Hote - 3/15/36-a LyF LM | coecesereees - 8,472 - 8,72 9/ 
2/1/55 2/15/55 | 2% Note - 8/5/7<+ S@ye 6 Bw | cecccccccces . 3,792 ~ 3,792 | x0 
2/15/55 | 3% Bond - 2/15/95 15/| MO yr | wen eeeeeeeee - 1,92 - 1,924 
3/22/55 4/1/55 | 1-3/8 Certificate - 6/22/55-F SE: eee 7,938 - 3,210 - lz/ 
(tax ant. 16/) ly 

a/ 4/1/55 | 1-1/2% Hote - 4/1/60-KA Smet = Jradocecccocds - 198 - 198 100 
5/3/55 5/11/55 | 2% Note - 8/15/56-B LT/| Lyr 3 Mm | ececececeeee 3,989 3,178 2,532 3,17 18/ wy 
1/8/55 7/18/55 | 1-7/8$ Certificate - 3/22/56-A im Tabbccrecosde 10,620 - 2,202 - 20/ 

(tax ant. 19/) ‘i 
7/1/55 2/15/55 | 3% Bond - 2/15/95 15/ | 40 yr eek, he 1,720 - &1 - 22/ 
8/1/55 | 2f Certificate - 6/22/56-B BM J ovccccccceds - 1,486 - 1,486 
. ) 100 iy 
wane 5/17/55 | 2% an a as w/ 8/15/56-B AU/| rye 3 m | csccececoees - 6, 8h . 6 ,8b1 
10/3/55 10/11/55 | 2-1/e$ Certificate - 6/22/56 UA. Relscakeseces 8,776 - 2,970 - »/ 
(tax ant. 22/) 
a/ 10/1/55 | 1-1/2% Note - 10/1/60-z0 SH —«_—_—i—iCsifcwe ccc ccces - 278 - 278 100 es 
” « Me 1 Simos ve ““Bebsccscecess - ,083 - 9,083 
aafaefos | { W/Z | 3-2/88 corsitioete - Gshen B/| 2m 6m | ccccsccecs > | 2taes - | | 
= 2/5/5T-A | AA mf cee e cece nee - : - 7,219 
sates | { Z/aet | SREB eeretrtocte = GS w/l ew Oe [se = | 2309 - |e |)» Ly 
&/ 4/1/56 | 1-1/2% Hote - b//for-Ba Baie. ci Peddccbecccen - Lab - las 100 
1/16/56 7/16/56 | 2-3/s$ Hote - 8//sT-> et a ree - 12,056 - 12,056 100 x 
8/6/56 8/15/56 | 2-3/e% Gettin - ' 3/e2/57-B T B.. Decoceapencee 10,613 - 3,221 - 26/ 
4/ 10/1/56 | 1-1/2% Hote - 10/1/61-50 Swe sis ct eee ceecece - 332 - 332 100 
12/i/%6 | 3-1/s% ra ple og =) 6/ek/57-c Dm Wi traiviavs - 1,322 - 1,322 wa 
— w/ifs | 3-1/% Certificate - 10/1)57-D WD BM heccccccccces - 7,272 ~ 7,271 
- Certificate - 2/1s Sys | Béwenssccsbee - 8, bis - 8,e1s 
2f/s1 spot Hey Note 4 - o/s ont aay {} od 3 MB | ccccccccccee 1,465 L - 1,464 }rs0 
2/15/57 | 3-3/8% Certificate - 2/14/58-A 2 oendeneeses 7,489 - +437 ‘ 
3/18/5T { 2/is/s7 | 3-1/2 Hote = SAs ena jay om 96 fect 5/868 ‘ = |b 
a/ k/i/5T | 1-1/2% Note - h/ifee-za Sar —=sseccddhesiess - an - 271 100 
- Certificate - 8/15/58-B | «UR me fccececeeeese . 2,352 - 2,352 
5/6/51 { yi Hey Hote a py) or . = Soccamees . 6a7 ° 6a },00 
(Continued om following page) 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness -(Continued) 
8 Amount of - Amount issued 
p= RTE Date wists 0 subscriptions 
ent books were a Description of security tendered For pd poo watt 
— Maturity First call | can V | Exchange oash 2/ securities 2/ 
a : (Im millions of dollars) 
| 
8 3-5/8 Certificate - 12 4 ry ponebadouce’ 100 9,871 100 9, 
1/22/57 { sir eh ee ly é ousaekiedses 100 10,487 » 100 win? jr sy 
| 8/1/57 at Note - 8/1/61-A 30/ h yr RSgRE seduces 100 2,508 p 100 2,508 p 
Source: Bureau of the Public Debt. P.: is are from sub- i7/ The 2% notes dated May 17, 1955, were reopened with all the notes of 


VY 


2/ 


3/ 


y/ 


R 
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10/ 
uy/ 
12/ 


17/ 


1y/ 


15/ 


10/ 








reliminary 
scription and allotment reports; final figures are on “clearance" 
basis in daily Treasury statement. 
Consists of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 
For maturing securities exchanged for the new issues, see Table 5. 
The 2-1/2% bonds dated February 15, 1953, were reopened with all 
the bonds of the series identical in all respects, as an exchange 
offering for the 2-1/8% notes which matured December 1, 1953. 
Total exchanges in the two offerings amounted to $2,368 million. 
Exchange offering available to owners of nonmarketable 2-3/4% 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
For further information on the original offering see “Treasury 
Bulletin" for April 1951, page A-l. Amounts shown are as of 
August 31, 1957. 
The bond offering was made available for exchange of Series F and G 
savings bonds maturing from May 1 through December 31, 1953. 
Total allotments on cash subscriptions were limited to approximtely 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 
December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due March 15, 1954. 
Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 
Subscriptions for amounts up to and including $10,000 were allotted in 
full. Subscriptions from mtual savings banks, insurance companies, 
pension and retirement funds, and State and local governments were 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due March 15, 1955. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full Subscriptions for amounts over $50,000 were allotted 
4O percent but in no case less than $50,000. 
The 1-1 /8% certificates dated August 15, 1954, were reopened with 
all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% notes which mtured December 15, 
1954, the 2% bonds which matured December 15, 1954, and the 2% bonds 
which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amounted to $8,477 million. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 
The 3% bonds dated February 15, 1955, were reopened with all the bonds 
of the series identical in all respects, as an additional cash offering 
on July 11, 1955. The total amount issued in the two operations was 
$2,745 million. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due June 15, 1955. 


8 


e 


22/ 


23/ 


24/ 


R 


R 


& 


8 


20/ 
21/ 


the series identical in all respects, as an exchange offering for the 
1-1/8% certificates mturing August 15, 1955. Total exchanges in the 
two offerings amounted to $10,015 million. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due March 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent of the bonds allotted were paid for by July 20, 
1955, not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to mturity in payment of income and profits taxes 
due June 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 

The 2-7/8% notes dated December 1, 19555 were reopened with all the 
notes of the series identical in all respects, as a partial exchange 
offering for the 1-5/8% notes mturing March 15, 1956. Total ex- 
changes in the two offerings amounted to $4,392 million, 

Also designated tax anticipation certificates, acceptable at par 

plus accrued interest to mturity in payment of income and profits 
taxes due March 15, 1957. 

Subscriptions for $100,000 or less were allotted in full, Sub- 
scriptions for more than $100,000 were allotted 29 percent but 

in no case less than $100,000. 


/ Also designated tax anticipation certificates, acceptable at par plus 


accrued interest to mturity in payment of income and profits taxes 

due June 15, 1957. 

The 3-3/8% certificates dated February 15, 1957, and the 3-1/2% notes 
dated February 15, 1957, were reopened with all the certificates and 
notes of each series identical in «ll respects, as an additional cash 
offering on March 18, 1957. Total issues in the two offerings amounted 
to $10,851 million for the certificates and $2,406 million for the notes. 
Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for more 
than $100,000 were allotted not less than $100,000. In addition to the 
amount allotted to the public, $100 million of the notes were 

allotted to Government investment accounts. 

Redeemable at the option of the holder on August 1, 1959, on three months’ 
advance notice. 

In addition to the amounts issued in exchange, the Treasury allotted $100 
million of each issue to Government I tment t 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issue 
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Bonds, Notes, and Certificates of Indebtedness 2/ 


(In millions of dollars) 


s of Treasury 




















































































































Tesue Allotments by investor classes 
U. S. Gov- State and local 
Amount issued — Sal eid — Private | sovermments 5/ 
Date of accounts | cial Indi- | rneurence| sav- |COFPO~ | Pension [oa on Dealers |All 
financ- Description of security In and banks viduals! companies | ings + amare and re- end won | Other and other 
— a , Subese 2/ 3/ banks Ly, tirement tt elt brokers é/ 
cash for other | Reserve Sune fund 
securities) Banks “ 

2 21/44 Cert. 2/15/54~A 8,4 3,698 2,279| 187 150 55 vy VU 230 152 |1,363 
As/s {2-as Bond 12/15/58 "620 3 “bul . 9 20 vy| WV B 100 | ” 25 
5/1/33 3-1, Bona 6/15 - 188 118 131 261 98 99 Vv } VU i) 158 248 

bis (8-83 ~ 438 . 1| 287 19 =| ol <= 2 me ooo 
6/1/53| 2-5/8h Cert.  6/1/54-B ° 4,858 1,153 2,015 98 3 7) wv y | 366 162 | 87% 
1/15/53| 2-1/2% Cert. 3/22/sh-c 8/ | 5,902 e - | seo] 56 ho 100 | 927 ae 1| 68] us| & 

8/15/53| 2-5/8% Cert. 8/15/54-D - 2,788 175 1,329} 17 8 e7) wu | 88 | 2| 156 9 | 362 

2-5/8 Cert. 9/15/54-B ° 4, 724 863 1,279 | 106 131 96 | 654 | 50 | 6| 29 219 |1,042 
share {2-7/5 Mote = 3/15/5T-A -| 2,997 - | 22%| 140 8 | 155 | A 2| so} 18|  & 

11/9/53} 2-3/4$ Bona = 9/15/62 2,239 50 1,296 | 127 190 165 93 | ug | 19 16 170 | 6h 

1-7/8% Note 12/15/54-B - 8,17 6,997 360 ne Rr 2 339 1 | 1 100 | ho 209 

12/1/53 {x Bona | 12/15/58 9/ | -| 1,788 5 | 1,1%| 83 61 se| no| 3 | 1} 2) 169] 9% 

1-5/8% Cert. 2/15/55-A | -| 7,007 3,922 1,508 | 152 46 1| 16 | 6 | *| 269 123 | 218 

2 , , 

sla {2-24 Bond vase -| a7 10 8,733 | 209 467 218 | B35 | # | 7| 2163 450 | 293 
* 5 2,205 26 1,138} 175 146 139} 216 | 36 * 37 | 219 B 

5/11/54 {; 1/8 Note §—-2/15/39-A { . 2,897 oT i 4a Th 23 | 2h7 20 | 1| 203) 27% | 10 
1-1/8 Cert. 5/17/55-B - 3 ,886 1,686 68 28 4 558 | 6 - 29h 6 180 

8/e/ms| Cert. 3/22/55-C 8/ | 3,734 - 1 2,012 39 59 ba |2,146 | Pi 1| 15 /| 192 85 
1-1/8% Cert. 8/15/55-D -| 3,558 995 87 | 115 47 30| m2 | 45 | | 369 | w7| 238 

a/rs/ss| {2-t/e6 pout” 13/3/60 - | 33806 10 | 3,092) 5h 100 31} 0 | 26 | 2| 68| 18 | 130 
10/4/5%| 1-5/8$ Note = 5/15/57-B 4,155 ° wz | 2,78) wi 98 7 | “T | © | 2| 87) 36 | 07 
1-1/8% Cert. 8/15/55-D 10/ -| 4,919 b 763 57 9 1 «| 30] w | - 6 6 | 3h 

12/15/54 1-1/h$ Cert. 12/15/55-E - 5,359 2,520 1,299 | 103 41 14 ée | 5 */ 31 120 | 26% 
2-1/2% Bona 8/15/63 - 6,755 - 5,503 144 226 uke | 152 37 | | 156 2ho | 1h 

1-5/8% Kote Yay - 8,472 & 012 2,385 ne2 63 by) 11,065 36 «| * 308 256 220 

2/15/95| {2% Mote  8/15/57-¢ -| 3,792 1 | 2,708) 69 123 | 3 | 3 | *| 128] 232 | 260 
3% Bont 2/15/95 - 1,924 1 1,190 70 130 bh | = 8h 10 i 23 354 17 

4/1/55| 1-3/8h Cert. 6/22/55-F 8/ | 3,210 - - 1,914 2h 39 + |1,009 | 1 | * 55 135 29 
v 2,532 - 1,747 36 10 h | oh5 | eI . 21 62 | 101 

5/17/55 2% Note 8/15/56 B { ° 3,27 1,686 "61h 53 19 6 355 | 22 . 203 8 134 

7/18/55| 1-7/8f Cert. 3/22/56-A 8/ | 2,202 - - 1,047 37 17 1| 988 | 1 1 45 36 28 

1/20/55| 3% Boma =. 2/15/95 / 821 - 25 216 21 ng 105 33 | m0 59 20 53 60 

2% Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 | 666 2 2 96 222 48 

8/1/95 {3 Note 8/15/56-B ]2/ - 6,82 5, 75h 400 64 32 9 | 205 31 3 | 152 7 | 185 
10/11/55} 2-1/sp cert. 6/22/56-c 8/ | 2,970 - - 1,762 hy 18 4 | 976 * 1 38 65 42 
2-5/8 Cert. by by . 9 ,083 5,757 1,349 | 108 33 16 | 998 * 2| 34 240 | 23% 

12/1/95 { 37/68 Note 6 - | 2,283 1 | 1,099] se 62 37 | 478 2k 1} 21} 137] 132 
2-5/8% Cert. 2/15/5T-A - 7,219 5,028 570 69 21 6| &e 26 1| 319 39 | 288 

3/3/86 {37a Note  6/15/58-A 13/ - 2,109 18 903 35 32 34 | 5h 13 -| 195 191 | 140 
1/16/56 | 2-3/s% Note 8/1/57-D - | 12,056 8,078 1,234 | 1k0 67 22 |1,313 20 19 | 680 57 | 426 
8/15/56| 2-3/spcert. 3/22/57-B 8/ 3,221 - - 2,175 2k 10 5 | 947 1 - 29 18 2 
7 3-1/e% cert. 6/28/57-c 8/ -}| 1,322 15 358 48 7 4 | 589 3 - 9 60 | 129 
me (suas Cert. 10/1/57-D -| 7,272 6,135 556 | (66 10 9| 196 7 * | 161 23 | 108 
2/15/57 {33% Cert. 2/14/58-A -| 8,bie 5,708 1,159 | 116 48 26 | 573 4g 1 | 448 168 | 118 
ay Note 5/15/60-A - y 131 725 21 47 32 | 1 ls 2 64 205 | 110 

3-3/8% Cert. ahs pe-s 2,437 - . 2,361 20 2 2 33 1 - 1 3 1 

3/ae/ot {3s Note 5/15/60-A w/{ - 100 706 19 % 4 12 2 ° 2 7 6 

5/1/57 {338 Cert. 4/15/58-B -| 2,352 112 1,042 25 S2 1s | 487 42 * | 272 91 | 204 
3-5/8% Note 2/15/62-A - 647 365 166 3 ls 3 45 1 « 9 29 12 

3-5/84 Cert. 12/1/57-E 100 9,871 P 7,991 650 50 27 17 691 19 1 319 129 TT 

8/1/57| { ap = cert. 8/1 /58-C 100} 10,887 p| 6,822 | 1,606] 170 % 5 | 827 26 7 | 678 | wa | 409 
3 Note 8/1/61-A 100 2, P 271 1,394 68 5k A | 17% 1 6 28 215 129 221 

Source: Based on subscription and allotment reports comtry. Also includes corporation and private pension and retire- 


Excludes the issuance of 1-1/2% Treasury no 


to holders of nonmarketable 2-3/4% Treasury bonis, Investment 
Series B-1975-80. 


ge eere 


Exclusive of banks and ins 
Consists of trust, sinking, end investment funds of State and local 


Includes trust companies and stock savings banks. 
Incluies partnerships and personal trust accounts. 


des 





and their agencies. 


Includes savings and loan associations, nonprofit institutions, and 


investments of foreign balances and international accounts in this 


tes available in exchange 


EEBEBreen 


ment funde prior to July 15, 1953, financing. 
Incluied in "All other." 

Also designated tax anticipation certificates. 
Additional offering 
Additional offering 
Additional offering 


of bonds issued February 15, 1953. 
of certificates issued August 15, 1954. 
of bonds issued February 15, 1955. 


Additional offering of notes issued May 17, 1955. 


Additional offering of notes issued Decembez 1 
Additional offering 
1957. 

*Lese than $500,000. 


» 1955. 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ 






















































































Disposition offers Resulte of ex- 
Date of by Treasury change offers 
refund ing Amount Description of new 
or retire- Description ieee | oute Cash | Exchange —_— scourity offered 
mont standing | retire-| security | Exchanged| °° 
ment offered pad 2/ 
(Im millions of dollars) 
2/15/53 | 1-7/8% Certificate - 2/15/53-A 3/1/se 8,868 - 8, 868 8,734 3) 134 Fe + pene . Bay 
6/1/53 | (1-7/8$ Certificate - 6/1/53-B | 7 4,963 - 963 h 420 553 
6/15/53 fs Bond - shat 10/7 725 : 725 48 277 2-5/8 Certificate - 6/1/54-B 
Total. .cccccccccceccccsccccocece 5,688 ° 5,688 4,858 829 
8/15/53 | 2% Certificate - 8/15/53-c | 8/15/52 2,882 - 2,882 2,788 8B 2-5/8% Certificate - 8/15/54-D 
9/15/53 | 2% Bond - 9/15/51-53 | 9/15/%3 7,986 . 7,986 ated 266 { $2 cos Certificate - 9/35 a? 
12/1/53 | 2-1/8$ Note - 12/i/s3-a | 10/1/se 10,542 500 5/ 10,042 9,923 3/ 18 { 1-8 pad Bhs 
. - € 4 64 1- coveates te - 2/15 
@-1/e$ Certificate - 2/15/sk-a | 2/15/53 8,114 8,114 {2 ress } 108 { 2-3/8 5/&% ate - ft [ree 
360 1 ig te - 2/15/55-A 
PR 1-3/8 Hote - 3/s/sr-a |rershg| 6m | - | 46m | {3389 |} we i{2- 2 —:) 
- 6/5 6/26 /as 5,825 - 5,825 4, »T43 
Bee Dood - 6/15/52-55 | 2/e5/ne 1,501 - 1,501 1,12 373 y | 2-1/2% Bond - nfis/er 
2-1/4% Bond - 6/15/54-56 | T/e2/so 681 - 681 369 31 8 
SE ETI Ve 20,796 ° 20,796 18,184 2,612 6/ ea bed 1-3/8 bp tee 
3/22/5h | 2-1/2 Certificate - 3/22/5b-c | 7/15/53 5,902 | 5,902 7/ - . ‘ 
2% Bond ~ 6/15/5@-5h | 6/26/o% 1,743 - 1, 743 1,505 238 
2-1/4% Bond - gAsreos 2/e5/ue 373 - 373 322 51 1-1/8 Certificate -  5/17/55-B 
5/7/58 2-1/4$ Bond - 6/15/5%-56 | 7/e2/so 311 - 31 273 38 
2-5/8% Certificate - 6/1/54-B | 6/1/53 Pe) ° 4,858 17s } 175 { 10/0 oun Certificate - 3frpe-e 
REE Sse ee 7,285 - 7,285 6,783 502 {2 = 4 certificate 
fo-5/0% cortiticate - 8/15/ss-v | Bfis/s| 2,708| - | 2,708 | {1% || 95 {2k gemstone > Salta 
af i 2, 1-1 Certificate - - 8 5-D 
8/15/56 |52-5/8% Certificate - 9/15/54-B | 9/15/53 h, 72h h, Tak { oa } 3 {% /% be hy tee 
[Potad.....ssecerereserseecereess 7,512 . 7,522 7,36% 1h8 { 3. 78 oe es corsticat 8/ 
4,498 1-1/8 Certificate -  8/15/55-D 
(1-7/8 Note - 12/15/s4-B | 12/1/53 8,175 - 8,175 3,289 43 {i3M§ Sertificate - 12/15/55-E 
346 2-1/2% Bond : 8/15/63 
407 1-1/8% Certificate - 8/15/55-D 
2% Bond - 12/15/5e-54 | 12/1/ee 8,662 - 8,662 1,983 2h3 [iM Certificate - u/s 5-E 
12/15/54 6,028 2-1/2% Bond - 5/63 
lb 1-1/8 Certificate - oe -D 
2 Bond © 12/15/51-55 | 12/15/41 510 - 510 a 29 bey ete - nie “a 
4,919 of 1-1/8% Certificate 8/ 
TOCA]... eeeeeererecerererereee 17,347 - 17,347 17,033 315 5,359 of 1-1/e$ Certificate 
6,755 of 2-! Bond 
(1-5/8 certificate - 2/15/55-A | 2/15/56 | 7,007 - 7,007 {3-33 106 { + a ae 7 of ae 
Fs 2,41s 1-5/8 Hote ° 
a/rs/ys | pees Bote - 3/5/s5-a | 3/5/30 | 5,365 5,365 | {Seen |} 306 | {2g7/* Sete : ee 
2-7/8% Bona - sfsir-co | sss}, 26m) - | 26a | {, 2e |} so | {37/8 oes : RS 
8,472 of 1-5/8$ Hote 
Total... esesecccececererececeees 1s 983 - 14, 983 14,188 195 3,792 of 2% Hote 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55-¢ 8/2/56 3,73% | 3,734 9/ ° = ° 
rd 5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/5% 3,886 - 3,886 3,17 Ti2 2% = Note - 8/15/56-3 10/ 
6/22/55 | 1-3/8f Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 12/ on a “ 
a/./o5 | 1-1/06 cartsticate - 8/rs/ss-> | Basie | Barr | - | Sarr | {2386 |] ano | {2%  Ceretticete-  She/oee ae) 
-1/M$ cortiticate - 12/r5/sr-2 |r2/s/ss| 3,39 | - | 3,399 | {*298 |} 307 | {23/Rb Gersificate -  2a/a/e-p 
3 = 4,925 2-5/8% Certificate - 12 -D 
12/1/55 |}1-3/4$ Bote 12/15/55-B | 12/15/50 | 6, 8 6,854 { 17469 } wad {3208 Hote - bAspen 
lposunuesammetersencatiens 12,213 - | 22,213 | 12,366 er | {2° of + bea ge 
(Continued on following page) 
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age Called or maturing security }/ fe ae fe Results of ex- 
refunding mount Description of new 
or retire- Description Issue out Cash Exchange rE Turned security offered 
ment date | standing | Tetire- | seowrity | changes | 12 for 
ment offered cash 2/ 
(Im millions of dollars) 
1-5/8$ Note - 3/15/%-a | 2f5/s5| 8,472 8,472 { 4 } 148 2-5/0 Certificate - ensigy-s 
, - e - - 
3/5/56 1-1/2% Note - &/1/56-BA 4/1/51 | 1,007 1,007 1,005 2 2-5/86 Certificate - 2/15/57-A 
MUEE  caccadcdecoscccandecgapee 9,479 9,479 9,328 151 { Lend = 23% costteete 
3/22/56 1-7/8% Certificate - 3/22/56-A 1/18/55 | 2,202 | 2,202 jb/| - ° ‘, 
6/22/36 2% (Certificate - 6/22/56-3 8/1/55 | 1,486 | 1,486 35/ ° o is 
6fe2/56 | 2-1/s$ Certificate - 6/22/56-c | 10/11/55 | 2,970 | 2,970 15/ - . : 
2 Rote - 8/15/%6-B | 5 12,547 2, un, 860 ° 4 " 
1/16/56 (" A. . f Ay ~ 3f1/3 a4 159 s/ = ae - } 3/4% Hote 8/1/57-D 
RAL. .crcrecesccssocescees eeee 13 ,097 159 12,938 12,056 88 
9/15/56 | 2-3/¥$ Bona - 9/15/36-59 | 9/15/36 982 982 - - - 
12/i/s 2-5/8 Certificate - 12/1/56-D wz//ss | 9,083 - 9,083 {iin } 300 { 3-5 a “ SAnigte lw 
2-5/8 certificate - 2/15/57-A 3/5/36 | 7,219 - 7,219 hee 282 { 3-3/8 = a/n(e- 
2/15/57 | j2-7/8% note - 3/s/st-a | 9/5/s3 | 2,997 - 2,997 { **Sio pore { 32% Curtitseate - spares 
1-1/2% Note - &/1/5T-BA b/Afse 531 - 531 522 - 3-3/8% Certificate - 2/14/58-A 
Total........ eecccccepseceses ee 10, 747 - 10,747 9,878 870 on * 3-3/% Sonpentante 
3/22/57 | 2-3/h$ Certificate - 3/22/57-B | 8/15/96 | 3,221 | 3,221 18/ ° . . 
5/15/51 | 1-5/8$ mote - 5/15/57-B | 10/s/se| 4,155 4,155 { 230 } 1,157 {3-Sen fee oa Mv er 
6 /ek/57 3-1/e$ Certificate - 6/24/57-C 8/15/56 | 1,312 | 1,312 jg/ : - . 
8,893 » 3-5/88 Certificate - 12/1/57-E 
(2-3/6 Hote - 8//sT-> 1/16/96 | 12,056 12,056 {ms ? 342 p {i ~ Gusatecste - ahfae 
1039 p - “A 
978 » 3-5/% oate - 12/1/57-E 
2% = Hote - 8/5/si-c | 2/15/95| 3,79 3,792 nee 369 » M4 Carteficnte * 8, ac 
S//9T |) 3-1/$ certationte - r0/i/or-> | wAfs| 7,20 7,872 { “2 } 318 p { Gaveum< ees 
1-1/2 Hote -2//r-m | wafm| es om 1{ S2/} welfh seem: Beas 
9,871 p of 3-5/8 Certificate 
\ Total 23,943 23,943 22,866 » 1,077 P rr , - M4 Cavittieate 
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Source: 


Bureau of the Public Debt Debt. 


Preliminary figures are from sub- 


scription and allotment reports; final figures are on "clearance" basis 
statement 


in daily Treasury . 
Original call and maturity dates are used. 
All by investors other than Federal Reserve Banks. 
For breakdown of total exchanges between the two new securities, 


see table 3 


The 2-1/2% > maturing December 15, 
December 1, 1953, refunding (see 
the Treasury 


1955, and $1, million 


Table 


» Were reopened for the 
ee ee 


Reserve 
Treasury notes maturing 
Bulletin” for 


The 2% notes raturing August 15, 1956, were reopened for the August 1, 


1955, refunding (see Table 3). 


a/ Tex anticipation series; $1,917 million redeemed for taxes due 

Jwme 15, 1955, and $1,293 million redeemed for cash. 

l2/ Also designated tax anticipation certificates, acceptable at par plus 

accrued interest to maturity in payment of income and profits taxes 

due Jue 15, 1956. 

43/ The 2-7/8% notes maturing Jume 15, 1958, were reopened for the March 5, 
1956, refunding (see Table 3). 

Us/ Tex anticipation series; $1,674 million redeemed for taxes due 


for cash. 

16/ During June 1956, $159 million of 2% Treasury notes, maturing August 15, 
1956, were purchased by the Treasury for account of the Sinking Fund and 
retired. 

A7/ Also designated tax anticipation certificates, acceptable at per plus 
eccorued interest to maturity in payment of income and profite tares 
due Jme 15, 1957. 

18/ Tax anticipation series; $1,922 million redeemed for taxes due 
March 15, 1957, and $1,299 million redeemed for cash. 

19/ Tex anticipation series; $620 million redeemed for taxes due 
Jue 15, 1957, and $692 million redeemed for cash. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 801d between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. Details 









of these changes appear in the May 1952 Bulletin, page A-1. 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1. 
Sales of Series JandK were discontinued after April 30,1957. 
An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February1. Details of the 
changes appear in the May 1957 Bulletin, page A-l1. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values. Series G, H, andX are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1967 


(Dollar amounts in millions) 









































Sales plus Amount outstanding Redemption of interest- 
Accrued 
Series Sales ai eaccrusd Redemptions | OR He of ples 
bearing debt Matured debt | accrued discount 
Series A-D }/...ccceseceee 3,989 1,05% 5,003 h 96% - eo | - 
Series B and H.......0.0. | 89,876 12/586 101,022 59,537 2/ 41,485 ° 58.9% 
Series F,G, J, and E 3/.. 31,951 2/ 1,030 32,981 19,873 12,789 319 33.9% 
Total A-K...cscceccecceses | 125,376 13 ,630 139 ,006 8h ,375 5h 27h 358 - 
EES SS 














Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 












































Redemptions 4/ Amount outstanding 
Accrued gee ? ” 
oon Ges scouts Sale Accrued Interest - watered 
@iecount won fries 5/ 6/ aisoount 6/ bearing debt om 
88,652 5,026 93,677 36,048 3,512 1,536 57,536 92 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 & 640 69 57,685 12e 
i 562 1,229 5,791 5,621 5,072 548 57,886 91 
549% 1,234 6,727 6,515 5,87 639 56,061 128 
6,473 1,231 7, 70% 7,252 6,483 768 58,365 277 
5,846 1,214 tT? 7,866 7,026 820 57,497 360 
& 661 1,216 6,097 8,958 8,079 880 5h 622 37% 
91,678 5,589 97,267 39,019 37,247 1,72 58,019 229 
 S ORFOR CECRS 3,961 1,181 5, 1h2 5,652 5,150 501 57,587 152 
‘ & 161 1,220 5,381 OT 4, 509 57,940 106 
4 ,800 1,237 6,037 6,149 5,552 597 57,710 225 
6,18 1,236 7,809 985 6, 637 57,672 686 
6,276 1,216 7,492 1 6,457 She 57, 62h 
5,517 1,217 6,73 264 7,427 838 725 
496 126 621 1,070 gge TT 56,010 559 
386 89 475 728 642 87 7823 ioe 
38h 90 aT 723 643 80 55,619 4b 
390 86 476 707 633 tT 55,418 418 
93 487 BT 6% 61 55,193 393 
TUM0. cececccece 362 12k 486 1,076 98h ge 622 37% 
TulFcccceccces 400 125 525 890 809 81 54 ,2Te 358 
Source: Deily Treasury statement; Bureau of the Public Debt Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 
gales plus Redemptions 4/ Amount outetand ing 
Period Sales accrued Sales Acorued Interest -bear ing 
aiecount @4ecount Total price 5/6/ | dtecount 6/ | aedt Matured debt 
Series E and H combined 
Fiscal years: 
IDh1$1950. oe eeescceees 58,697 3,669 62,366 27,872 27,182 690 34 49k - 
WB avcoseacccccccecces 3,272 1,035 4 307 4 ,295 3,987 307 34,506 - 
errr 3,296 1,111 4 ,4O7 & ,008 3,583 425 3% ,905 ad 
Bacacwecceccecepecce 4,062 1,120 5,181 4 038 3,538 500 36 ,0k8 - 
IGDR T/ccccocecccccece 4 ,653 1,126 5,779 4 3e5 3,791 554 37,882 - 
29BD Thon cdcesvccsorvece 5,225 1,123 6,348 & Sh 3,909 636 39,285 - 
WMBccccceescecescccces 5,260 1,14 6,37 4,730 4,072 658 929 - 
WT cccccccosccccecece 4 613 1,133 5,746 5,176 4 460 716 41,498 - 
Calendar years: 
IGE 11950... eee eeeceee 60,330 4,1B 6h ,503 30,009 29,177 832 34 493 - 
Mice cdedancccascceces 3,190 1,080 4,270 h ,036 3,688 348 34,727 - 
1952. 3,579 1,120 b 69% 4 098 3,622 476 35,324 . 
1953. i 368 1,128 5,496 4 157 3,625 532 36 ,663 - 
1954. 4, 889 1,126 6,015 ty babes 3,909 535 38,233 - 
1955. 5,368 1,133 6,481 4 ,652 3,949 702 4O ,063 al 
1956.. ° 5,043 1,124 6,167 & 832 4 164 668 42,398 - 
Months: 
1OST-~January.....esees- 465 5 488 60 41,430 - 
Fe ereccceces 361 & ts 353 B 1,450 - 
March...scssseesss 365 86 451 438 370 68 41,463 - 
MPT AL. nc cceceseces 372 81 453 469 405 64 41,447 - 
MAY. cccecececscees 388 87 476 450 379 71 41,472 - 
TWO ssesececeeers 362 1s 877 &50 39 57 61,498 - 
DPcncccceececess 400 15 515 529 469 60 41,485 - 
Series F, G, J, and K combined 3/ 
Fiscal years: 
Db +1950... cserecesens 26 ,005 327 26,332 4 185 hel ah 22,147 - 
WOR Sescrcoccosceccese 1,871 90 1,961 1,042 1,021 21 23, - 
WB caccccccccecccccece 629 es T26 1,012 990 21 22, . 
WDB oc ccccccecccecsccece 501 106 610 1,552 1,511 41 21,837 - 
IGP UY ccccdccccccceces Bh 108 as 2,152 2,071 81 20,579 55 
IGDD T/ cccccccecececes 1,249 108 1,357 2,692 2,564 128 19,080 219 
WP rccccccccccccesedce 586 100 686 3,105 2,946 159 16,568 312 
Ws ccccecccccccsecces & 352 3,7% 3,612 162 13,124 335 
Calendar years: 
IGh 1-195... 20s seeeeeeee 27,399 372 27,770 4,681 h 627 vad 23 ,089 ; 
TTO 93 863 1,093 1,071 22 22,859 - 
° 586 100 686 ge9 908 21 22 ,616 - 
WBZ cccccccsccccccerece 432 109 She 1,968 1,909 59 21,047 143 
WR cecccccdccccccesess 1,264 110 1,398 2,526 2,428 98 19,439 619 
IDPs cecccececccecesece 907 1033 1,010 2,636 2,498 138 17,861 571 
19GB. cccccccccceccceces 475 bd 567 3,422 3,255 167 14 895 681 
Months: 
WS TJanuary....csecess 30 un bl 522 504 18 1s ,580 516 
Pebruary.......+++ 25 4 29 301 288 1k 14 ,373 451 
TR ccc cccccccsee 19 rm 23 285 2B 12 14,156 407 
MBPALeccccccsccece 18 5 23 237 228 9 13,972 377 
MAY. csccececececes 6 5 un 286 276 4 13,721 353 
DUB e ccccccccccces . 10 10 625 590 35 13,124 335 
BMG c ccvececsseses * 10 10 360 339 21 12,789 319 





























Footnotes at end of Table 4. 


(Continued on following page) 
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od UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued) 
— (In millions of dollars) 
dais Redemptions 
a nae y aera Grice gies a/ Amount outstand - 
: ? jmeeennd ing (interest - 
aiscount discount Total Sales Accrued bearing debt) 
oe price 5/ 6/ discount 6/ 
ex Series E 
Fiscal years: 
2981-199... eccvcccesecoce 58,697 3,669 62,366 27,872 27,182 690 34 4k 
Si copesecedinnpcoboceed 3,272 1,035 & 307 h 295 3,987 307 3% ,506 
We ccpocceskvunsedecsed 3,266 1,11 4,377 & ,008 3,583 425 3, 
MEE cepevecgdvdowepoosed 3,700 1,120 4 621 4 ,032 3,532 500 35,664 
BD 0.050904 dndpdemeenes 3,988 1,126 5,14 4,319 3,765 554 36,458 
We cv cccdcddeesescsess 4,095 1,123 5,218 4,490 3,854 636 37,186 
Si cchcgedsdeuccsbieadl 4,219 1,14 5,333 4 622 3,964 658 37,898 
| CH SEERS Eee 3,919 1,133 5,052 4 981 4 265 716 37,969 
Calendar years: 
1Gb1-1950.. crcececccccece 60,330 4,173 64 ,503 30,009 29,177 832 34,493 
IGDL. ccccccsecscoccsseces 3,190 1,080 4,270 k 036 3,688 348 34,727 
WIR, ocr cssdstiidpoopscese 3,393 1,120 4 513 4 ,098 3,622 476 35,143 
SN 6 0h00s Mbadisesioeed 3,906 1,128 5,034 & lhl 3,609 531 36 ,036 
Ta 000 000ddindesebeccel 4 ,023 1,126 5,149 & ,k06 3,871 535 36,778 
Wilnéob<6ccicsdcdebected 4,192 1,113 5,308 4,572 3,870 702 37,510 
EOE SE CS 41k 1,126 5 ,266 4 689 4,022 668 38,087 
Months: 
IPST January. ..ccccececes 39% 115 509 530 471 60 38,066 
February....cssseses 316 & 4Ol 409 336 B 38,058 
Mareh.cccosccescccce 316 86 402 bib 3 68 38,045 
Meh zadscsebhocees 325 81 405 451 387 64 38,000 
Wi csivtccceneseed 325 87 412 432 361 Tl 37,980 
SD cacicivecopsaned 306 1s 420 431 37% 57 37,969 
TULF. ccccccecsesccece 332 115 4h7 506 Ub6 60 37,910 
m7 Series H 8/ 
Fiscal years: 
DOD: i cvtiicse, orem 30 - 30 - . - 30 
po EP ee ee 360 - 360 6 6 - 385 
MARL. devdcdtesdicceddide 665 - 665 26 26 - 1,024 
WOR ccd dewccbs dbs Hesstded 1,130 a 1,130 55 55 - 2,099 
WB. ccccccccsducadontewe 1,042 - 1,082 108 108 - 3,032 
Wn 00006000000000806066 694 - 694 196 196 - 3,529 
Calendar years: 
WR so ceccccescncescences 182 - 182 * * ~ 181 
19D3 -ccces Seveccccececece 462 - 462 16 16 - 627 
REE 866 - 865 38 38 . 1,455 
Bis cccocpccseonssnceste 1,177 - 1,177 19 - 2,553 
MBs dccscsseesecqassaa 901 - 901 143 143 - 3,310 
Months: 
1957-Jenuary. ee 7 - 7 17 17 - 3,365 
February ie hb - hy 17 17 - 3,392 
March.... ° 4g - by 2h 2h - 3,418 
APTIl..ccececeeecers 47 a 47 18 18 . 3,67 
May..... hapeacmemeels 64 - 64 18 18 - 3,492 
DB ssnsscaderanda 56 - 56 19 19 - 3,529 
TUF cccccccccccceses 68 - 68 23 23 - 3,575 
Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 














UNITED STATES SAVINGS BONDS 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 

















































































u/ 
a/ 


6/ 


on April 30, 1957. 

Includes both matured and unmatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and unmmatured bonds. 

A change in procedure, beginning in June 1954, for processing redeemed 
savings bonde has resulted in a high level of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rerily obecures the relationship between the redemption columms show- 
ing eales price and accrued discount in Tables 2 through 4 and also 
the relationship between the matured and unmatured sections of Table 4. 


+ Brow 


Matured bonds Unmatured bonds 
Series E 
Period 9/ Total Total Series on enue Series be Sales Accrved 
matured 6/ A-D Total For jar Seetee 6 F and G ye price 5/| discount . 
cash and K x 
m™ 
6,137 817 719 38 37 1 - 5,320 & 996 32h 
5,109 90 702 69% 9 - h 317 & O46 271 
5,621 1,761 31 1,128 1,126 2 602 10/| 3,860 3,622 238 
6,525 2,77 18 1,487 1,486 1 1,241 10/} 3,768 3,577 191 
7,251 3,92 us 1,826 1,825 1 2,101 3,310 3,142 168 
7,846 263 u 1,917 1,917 1 2,335 3,583 3,439 dab 19% 
8,958 4125 9 1,971 1,972 * 2,135 is 483  ,666 177 Pi 
1953 
5,840 987 987 - : : e 4 ,853 4 583 270 195% 
5,651 Tre 5. 254 2k9 5 ad 4 , 789 4,571 308 
5,07 1,015 47 968 962 6 : 4 ,059 3,806 253 1955 
6,149 2,318 2h 1,328 1,326 2 967 20/) 3,832 3,613 217 1956 
6,985 3,171 ls 1,500 1,499 1 1,657 3 81s 3,655 159 1957 
7,301 4 ,230 B 2,047 2,047 1 2,169 3,071 2,90% 167 
826% 4 ,2h6 10 1,891 1,891 * 2,345 4,018 3,862 156 1956 
Months 1957 
1957-January........ 1,070 425 1 167 167 * 257 645 629 16 
February..... qe 728 387 1 208 208 * 178 341 325 16 
March....essees 723 341 1 188 188 ° 152 382 365 17 
April ce 707 296 1 17% 17m ° 121 ’ll 395 16 
ee eed BT 359 1 ge ge ° 166 378 362 17 
IO a seccccscce 1,076 556 1 153 153 - 402 520 507 13 
POEM cd coccsoces 890 426 1 162 162 - 263 463 448 16 
Soure 
f 
Source: Daily Treasury statement. (See also footnote 5). The subsequent distribution of this high L 
Details by series on a cumulative basis and by periods for Series A-D level of wiclassified redemptions may be lerge enough in any month 8 
combined will be found in the February 1952 and previous issues of the to show redemptions of matured bonds for a series in Table 4 which V I 
“Treasury Bulletin.” are greater than the total redemptions of that series as shown in PF 
2/ Imcludes exchangee of matured Series E bonds for Series G bonis begin- Table 3, amd to show a negative in the unmatured section of Table 4. 2/ I 
ming May 1951 and for Series K bonds beginning May 1952. 7/ Reductions were made in issues and redemptions of Series E, H, F, G, 4 
3/ Sales of Series J and K were discontinued at the close of business J, and K in July 1954 to compensate for the erroneous inclusion of F 
is) 


reissue transactions in June 1954 as reported in the daily Treasury 
atatement. The amounts involved were as follows: $18 million for 
iseues of Series E and H and $17 million for issues of Series F, G, 
J, and K; and $35 million for unclassified retirements. 

Sales began Jume 1, 1952. 

Comparable data are not availeble prior to January 1950. 

Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Less than $500,000. 














September 1957 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


OWNERSHIP OF FEDERAL SECURITIES 








(Im millions of dollars) 







































































for ing; 
from agencies and trust funds for securities held by U. S. Government 
i tment ts; and reports from Federal Reserve System 
securities held by Federal Reserve Bankes. 
Includes certain obligations 
For amounts subject to limitation, see page 
Incluiee accounts under the control of Government 
agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banke ended. 





Table 2.- Net Market Purchases or Sales of Federal Securities for 


eee 


7 


veetors is calculated by deducting from the 


Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. S. Goverment anteed by the U. 8. Government 4/ 
Held by U. S. Government Hela by private Hela Held by private | Matured 
eet. investment nts 2/ investors 3/ v. _* cupenee 9 dedt 
End of Federal Held by ble and 
fiscal securi- Federal Total investment éebdt 
yeer or | ties out- Total Reserve Public | Public | out- sccounte |Public | Public | pearing 
month standing | out- Banks - market- | 200- standing! ang market- | on no 
PY) standing | ota) | Public | Speciel | public Total at marke t- Federal |adle | Market | interest 
issues issues iesves s able iesues able 
iesues Reserve ieeues 6/ 
iesues Banks 2/ 5/ 
WR. ccs 257,377 | 255,209 37,830] 5,47% 32,356 18,3 199,048 | 131,629 | 67,419 17 ° 16 1 2,150. 
ER ,251 | 252, ,958| 6,305 34,653 | 22, 188,912 | 111,663 | 77,289 27 * 27 * 2,372 
bp eee 259,151 | 256,863 bh 335) 6,596 37,739 | 22,906 623 5,185 | 7%,437 ad ° 43 i 2,2hh 
Wisc cscce 266 , 123 263, 47,560| 7,021 bO,538 | 26,786 | 191,640 | 119,129 | 72,512 51 * 51 - 2,126 
195H. sees 271,341 910 49,340) 7,122 3 25,037 | 19%,533 | 121,771 | 72,762 80 * 80 - 2,352 
1955.--++6- 27% ,418 | 271,741 50,536| 7,266 43,250 | 23,607 197,598 | 127,875 69,723 43 3 41 ° 2,634 
1956.22.05 272 ,825 * 53,470) 8,356 45,108 | 23,756 | 192,655 | 126,308 | 66,352 3 25 48 - 2,869 
195T...+-+- 270,634 ) ,501| 8,67% ,827 | 23,035 | 189,969 | 127,179 | 62,770 | 106 50 56 - 2,0h2 
1956-Dec... | 276,731 | 27,219 54,001} 8,363 45,639 | 26,915 | 195,308 | 130,454 | 64,850 | 102 36 66 - 2,409 
1957-Jen... | 276,335 | 273,698 53,851| 8,520 | 85,332 | 23,422 | 196,426 | 131,917 | 64,509 | 106 39 67 ° 2,532 
Feb... | 276.378 | 273,919 ,032| 8,562 45,470 | 22,887 | 197,000 | 132,760 | 64,2h0 | 108 1 67 - 2,351 
Mar... | 275,108 | 272,773 5h,108| 8,511 | &5,603 | 23,149 | 195,510 | 131,551 | 63,959 | 109 41 67 ° 2,227 
Apr... | 274,111 | 272,066 53,617| 8,466 | 45,151 | 23,269 | 195,280 | 131,610 | 63,669 | 102 45 57 - 1,943 
May... | 275,337 273, ,821| 8,68 »137 | 23,208 | 195,145 | 132,780 | 63,405 103 48 55 - 2,161 
June.. | 270,6 y 55,501} 8,67 | %6,87 | 23,035 ,989 | 127,179 | 62,770 | 106 50 56 - 2,042 
July.. | 272,575 | 270,595 55,115| 8,792 | 86,323 | 23,355 | 192,125 | 129,812 | 62,313 | 106 50 PP - 1,875 
Source: Daily Treasury statement total amounts outetand: reports 3/ The total amount of interest-bearing securities held by private in- 


total amount outstanding 


the amount held by U. S. Government investment accounts and Federal 


Reserve Banks. 


Excludes guaranteed securities held by the Treasury. 


All public marketable issues. 


Consiste of Commodity Credit Corporation demand obligations stated es 


of the close of the previous month. 
Lese than $500,000. 


Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 
























































Year Jan. Fed. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WE, cacccnoeséentnéeddgindneseée 9.5 20.9 5.7 1.6 4 9 - - -.3 ok -.3 o1.1 
BOE, nnn cdvecesesotcesessacbsthues 2.8 22.0 ~ -.7 -.2 4 * - * -.2 - 60.0 
DUB, 6.0.0600cned00w0seensesesocdces -5 30.0 5.8 3 * a 2.3 8.4 4.5 1.0 - - 
WB asrccecee cdbakiets codauabioes “14.5 90.3 “72.9 a -35.2 -145.8 67.8 -15.8 2.7 - 5.0 4.8 
Bi cncctncscchasessceuadbaeese 9.9 | -105.1 “11.5 }| -16.5 10.0 20.5 -18.5 -19.0 28.1 * 5.9 12.0 
Wbskeccecees eaabs oseeunl hisbads 67.5 1 5.9 | -55.6 “34.4 56 -17.0 -.2 “122.5 3 - - 
WB, cca cccccccdansoncnavaupscesss 8.1 -. - 3.3 & 9.8 | -157.8 41.2 “Th. -123.0} -57.6 20.3 
WR inccn cccccccccescocsendésengens el - 4.7 | 61.3 -338.6 -359.2 609. -308.1 “123.1 -14.1] 221.0 696.4 
WA ch ccocccccscececcsadatseseees -.2 176.9 106.8 | -12.1 -30.4 1.1 5.4 ) 7.2 al -.8 -.2 
1g9k9 8.8 -1.8 5.1 1.5 54.7 88.4 -.1 3.8 4.6 “1.7 11.5 -.1 
1950 4.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5. 10.7 7.0 
1951.. 36.8 | 261.2 | s&.7 8.4 11.4 3.5 2 4.7 2.8 8.6 3.6 29.0 
Wi n0csstecesecssdesseccinnieess 22.1 6.7 x | 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
Bn cc ccccscusccendsedcodeesscess 24.6 8.8 2.9 36.2 35.9 20.1 1.9 a4 38.4 17.0 “1.1 6 
ap ancoannn Gentesdsdbaeedeanne 7.0 4.0 22.4 2.9 2.8 45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
WE ccccocecessesesousenseounedce 23.0 T1.2 18.9 29.9 56.2 22.5 8 20.3 11.8 -30.7 7.9 234.8 
) ea en -1.3 9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
Wicca coccestiictnccetnranminndin 14.3 2.6 13.4 35.4 313.4 15.8 182. 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflec in Table 1 because they 


issued or guaranteed by the U. S. Government for (1) trust funds vhich 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 
(Pax values }/ in billions of dollars) 


Held by banks — Held by private nanbenk investors 
Commer ~ Covent Individuals 5/ Mutual 
icial Federal investment Ineurence/ savings | Corpore- 
= SFve | accounts 4/ Petal companies| banks | tions 6/ 
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Source: Office of the Secretary, Analysis Steff, Debt Division. institutions and corporate pension trust funds are included under “Miscel- 
1/ United States savings bonis, Series A-F ani J, are incluied at cur- leneous investors.” 
rent redemption value. Exclusive of banks and insurance companies. 


GR 
KSA SS SOS SS SS SS 


2/ Securities issued or guaranteed by the U. S. Government, excluiing Consists of trust, sinking, and investment funds of State and local govern- 
guaranteed securities held by the Treasury. For amounts subject to ments and their agencies, ani Territories and island possessions. 

statutory debt limitation, see page 1. Includes savings and loan associations, nonprofit institutions, corporate 

/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers ani brokers, and investments of foreign balances 

&/ 


BREESE SESS SSS ENS, 


banks in the United States and in Territories and island posses- and international accounts in this comtry. Beginning December 1946, includes 


sions. Figures exclude securities held in trust departments. investments by the International Bank for Reconstruction and Development and 
Holdings by Federal lend banks are included under “Miscellaneous the International Monetary Fund in special noninterest-bearing notes issued 
investors” instead of "U. S. Government investment accounts” after by the U. S. Government. 
June 26, 1947, when the proprietary interest of the United States Immediate postwar debt peak. 
in these banks ende¢. Preliminary. 

5/ Includes partnerships ani personal trust accounts. Nonprofit Revised. 
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Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 


securities held by all banks and insurance companies in 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 


March 31, 2941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 1949 
Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Insurance companiss U. S. Government 
investment 











6,605 
commercial 


Classification 23 


QSSSeaSSS eS 


SSS. 55.5.6. 5.454.544 5455656565 


banks 2/ 3/ 


mutual 
savings 
banks 2/ 


314 
life 


564 fire, 
casualty, 
and marine 


accoumte and 
Federal Reserve 
Banks 





Interest-bearing securities: 


Public marketable.....ccscscceccccscccseccces 
Public nonmarketable 6/ 
Special iseues........ Ocvcccccccsccccceces eee 





6,32h 
1,576 


4 339 
2,771 


060 
593 


28,576 
3,182 
46,827 





Total interest-bearing securities 


7,900 


7,110 








Matured debt and debt bearing no interest 8/ 





Total securities issued or guaranteed by the 
U. S. Government 




















78,585 








Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Classification 


3 


Insurance companies 





mutual 
savings 
banks 2/ 


314 
life 


564 fire, 
casualty, 


U. S. Government 
investment 
accounts and 
Federal Reserve 





end marine 





Type of security: 


Iseued by U. S. Government: 
Tresgaury Dills.....cssecccscccsescces eoee 
Certificates of indebtedness 


a 


— 





POCA]. ccccccccccsecs eecccecee oe ecccesevececeses os 








Call Clasees: 
Due or first becoming —ee 
Within 1 yeGRecccccccccccccccccoces eccce 
1 to 5 years. 
5 to 10 years... 
1O to 15 years.....-ceceeees eccsococcece 
15 to 20 years 
20 years Od OVeEr........5-s-sseseces 
Various (Federal Housing Administration 
debentures)... 


SSS 


< 


RSPAS SSS SSS 


sere eee eeeeeee eeereeeses 











Tax status: 10/ 
Wholly exempt from Federal income taxes Oo 4o 
Partially exempt from Federal income taxes.. 255 
Subject to Federal income taxes }}/..... 63,620 
63,915 





ELLE S SSG: 



































Footnotes at end of Section II. 
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Gection I.- Securities Iseued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
























































Hela investors d tr Memorandum: 
cain Total by in y Survey tela ty || Het 
ete 16000 523 Ineurance companies} U. S. Goverment 41) other || 91930 
(Tax status 10/ is shown in parentheses) ing comme rc ial mutual 56h eoseunie Gnd investors a 
banks 2/ 3/ | savings | 314 Size, / = 
banks 2/| life casualty, | Federal Reserve trust funds 
and marine | Banks 
Tresewy bills: 
Regular Series. .....cccescsccccesecss( taxable 21,919 2,507 152 199 109 4k 18,548 abl 
Tax Anticipation Series......+.+++++.(tazable 1,501 346 u 15 3 12 1,133 8 
Total Treasury Dills.....sccccccecevesesececes| 23,420 2,853 163 2 2 417 19,661 250 
Se 
Certificates of indebtedness: 
3-1/0$ October 1957-D........ (taxable) 7,271 312 28 2 n 5,958 960 6 
3-3/8 Fetruary 1956-A.........+000.(taxable)| 10,851 1,849 65 32 &3 5,709 3,152 20 
3-1/2 April 1958-B...eese-eeeeee( taxable) 2,351 T32 22 6 hl 16 1,416 29 
Total certificates of indebtedness............| 20,873 2,913 ls ko 95 11,763 5,527 55 
———— —————_—_—_ = 
Treasury notes: 
2 August néee 3,792 1,458 15 1 66 26 2,226 9 
2-3/6 August oe 12,056 h5 39 a 33 7,99 3,240 21 
l-1/2 October  1957-BO....0.0.0+0++( taxable) Bek 32 1 - 2 Ts i) 1 
1-1/2 April 1958-BA.....0+0+000-( taxable) 383 163 . * 3 1 206 * 
2-7/8 Jue IQSBA.. 0 ecececeees( taxable) 4,392 1,415 151 a 13 392 2,318 46 
1-1/2 October 1958-BD.........+++.( taxable) 121 T2 - 5 - 45 1 
1-7/8 Fobruary 1959-A.......0+0+0+-( taxable) 5,102 3, 46 1 201 26 1,72 9 
1-1/2 April IQSO-BA.. os eceeeeses( taxable) 119 & * - 3 - 30 . 
l-1/2 October 1959-BD.......-++0+-( taxable) 99 68 . - 8 - 23 ® 
1-1/2 April 196O-BA.... 0. 0000000-( taxable) 198 as * « 15 - 39 ° 
3-1/2 May 19GO-A...cececeeceee( taxable) 2,406 1,068 97 6 Te 343 8h1 15 
1-1/2 October  1960-BO........++++-(taxadle) 278 186 * * 23 - 68 1 
1-1/2 deb 90 1 1 6 . 47 1 
1-1/2 ° 332 225 6 26 lb - 61 10 
3-5/8 Pobtruary 1962-A.......++0++.( taxable) 647 ug 10 - 2k 366 127 2 
1-1/2 April WQERBA. oc eeeeceeee( taxable) 80 58 . 6 1 - 16 nu 
Total Treasury MOtes...cseccccrccecececevecess 30,973 8,984 367 4g 599 9,862 11,33 128 
Treas bonds: 
2- Merch 1956-58... cceceseee( taxable) 1,449 2b 2 25 ko 815 6 
Q-1/s September 1956-59......+0++++-( taxable) 3,819 2,638 32 7 5 37 1,010 17 
2-3/8 march 1QST-59.. woe eveesecee( taxable) 97 427 12 1 10 340 137 2 
2-3/8 June 195B..cesccecececese( taxable) h,2k5 2,146 6 7 223 18 1,782 16 
2-3/8 Jue 1958-63 ......+00+-( partially) 919 TH . * 37 * 126 * 
2-1/2 December 1958......ccceseeeee( taxable) 2,368 1,337 48 8 66 23 886 17 
2-1/6 Jue NGIER oc ercsecece ««( taxable) 5,271 2,489 263 cal 328 557 1,541 hl 
2-1fe December 1959-62........+0 --( taxable) 3,460 1,203 99 102 206 TB9 1,110 18 
2-1/8 November 1960........c.eeeees (taxable) 3, 2,806 33 1 91 19 856 8 
2-3/6 December 1960-65..........-(partially) 1,485 1,304 * * 52 * 129 * 
2-3/4 September 1961.......ceceeeees (taxable) 2,239 1,251 150 32 136 36 635 kl 
2-1/2 November 1961..........+- «++s(taxable)| 11,177 1,372 362 39 456 dab 2,78 72 
2-1/2 2,104 251 223 19 270 50h 25 
2-1/2 6,755 4,591 251 31 252 35 1,595 37 
2-1/2 2,823 557 529 307 207 425 798 
2-1/2 3,789 665 996 391 176 hh 1,080 53 
2-1/2 2 716 687 531 132 522 1,235 56 
2-1/2 4, 709 hho 675 148 1,231 1,327 47 
2- 2, 167 19 795 91 88%, 35 
Hy +o 89 i) 45 lab 1,321 21 
2-1/2 2,716 1,316 163 16 107 21k 900 ub 
2-1/2 3,712 121 116 186 bebe 227 3,010 4o 
3-1 { 1,605 43 th 33 hk 1, B 
3 2, Tes 104 268 213 107 161 1,871 2B 
Total Treasury bonds............ses0. aaindianinal 80,789 33,831 5,655 4 Gah 3,252 6,865 27,562 970 
SSS ——_—_ 
































Footnotes at end of section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par value - in millions of dollars) 































































































Total Held by investors covered in Treasury Survey ke 
Held by 
Issue amount 523 Insurance companies} U. S. Government 8,530 
outetand-| 6,605 mutual : investment all other corporate 
(Tax status 10/ is shown in parentheses) ing commercial | savings 314 564 fire, | accounts and rica pension 
banks 2/ 3/| vanks 2/| life casualty, | Federal Reserve trust funds 
and marine} Banks 
ee Ee > (wholly) 50 9 - - 1 . Lo . 
Gperanteed securities: 9/ 
Federal Housing Administration deben- 

CODE: 6 gH ie. ckedadessdiasesesess (taxable 12/) 106 7 25 ll 1 50 12 * 
Total public marketable securities..........ssesee. 155,811 48,597 6,324 4 339 4 ,060 28,576 63,915 1,403 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par value - in millions of dollars) 
Held by investors covered in Treasury Survey Held by Memorand um: 
Iesue Boans all other Held by 
amount Insurance companies U. S. Government 8,530 
outstand- | 6,605 323 investment investors 4 
‘ te 
(Tax status 10/ is shown in parentheses) { commercial | mutual ai pi 
ng accounts and pension 
ee sanke'2/ oe ceusity, | Federal Reserve trust funds 
banks 2 life casualty, 
4 and marine Banks 3/ 
United States savings bonds: 
Series E Y AL CLEP POCO (taxable)| 37,969 - - - - 2 37,967 10 
OL RR PR errr (taxable) 1,598 233 3 15 61 * 1,286 96 
PARES FS (taxable)}| 8,506 455 321 150 ake 10 7,328 217 
DOPING Bie vn csicsccccbecncocssosecsceceh (taxable) 3,529 - - - - * 3,529 - 
ee gh PRO ae ee (taxable) 810 - * 3 10 1 796 2h 
Pg FORE See Oe One | (taxable)} 2,208 2 41 8 33 5 2,119 58 
Total United States savings bonds...........6..! 5,622 691 365 176 346 19 53 ,026 405 
Other U. S. securities: 
DendesteMes....p.s's.<s.ccsssssscsasct (taxable) 196 196 7/ . » ° - - - 
Treasury bonds: 
Investment Serice A.......sseeeees (taxable) 855 177 113 262 32 100 171 21 
Investment Series B..........0+00% (taxable)}| 10,280 lek 1,098 2,333 216 3,063 3,426 236 
Total other U. S. securities.........cceseceees 11,331 517 Y/| 1,212 2,595 248 3,163 3,597 256 
Total public nonmarketable securities............+- 65,953 1,208 7/| 1,576 2,771 593 3,182 56 623 662 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 








































































































and insurance companies included in the Treasury Survey but have been 





Total Held by investors covered in Treasury Survey —— 
aooue »- = ll ps ae 3 Insurance companies v. 8. Goverment ose by 6,330 a 
(Tax status 10/ is shown in parentheses) ry] banks savings | 324 564 fire, pm on comm investors|| pension 
ay banks 2/| life casualty, | Federal Reserve 4 trust funds 
end marine Banks 
Banks for cooperatives: 
3-7/8% September 1957 (Debentures).....(taxable) 35 8 2 1 * - 2k a 
3-3/6 October 1957 (Debdentures).....(taxable) 4g 10 5 * - ~ 34 * 
Sey November 1957 (Debentures).....(taxable) 5e lu 10 * - - 30 * 
4-1/8 March 1958 (Debdentures).....(taxable) 46 lb 6 * 1 - 26 * 
Total banks for cooperative securities.......... 182 43 23 1 1 - 11s 1 
Federal home loan banks: )4/ 
3-18 July 1957 (Notes)..........( taxable) 166 28 8 1 2 5 122 1 
3.70 September 1957 (Notes)..........(taxable) 146 20 4 * 2 - 120 * 
3.70 October 1957 (Notes)..........( taxable) 138 21 5 1 1 - 110 * 
3.95 January 1958 (Notes)..........(taxadle) 105 17 2 1 1 - 8 * 
4-1/8 March 1958 (Notes)........+. (taxable) 183 37 9 * 1 - 135 ° 
Total Federal home loan bank securities......... T38 12k 27 3 7 5 572 1 
Federal intermediate credit banks: 
Debentures. .ccccccccececccesccscccccess( taxable) Jeu 21k 58 21 l2 - 618 3 
Federal land banks: 15/ 
1-3/4% October 1955-57 (Bonds)........(taxable) 215 120 2 * 6 - 87 * 
3-3/4 July 1957  (Bomds)........( taxable) 135 29 6 2 2 - 96 1 
3-7/8 Fetruary 1958  (Bonds)........(taxable) 140 4O 7 6 1 - 87 6 
2-3/6 May 1998 (Bonds)..... ++-( taxable) 131 47 4 2 4 - 70 4 
3-7/8 May 1958  (Bonds)....... 78 26 3 1 1 - 47 * 
2-1/4 November 1958  (Bonde)..... -- (taxable) 184 106 3 1 7 - 67 1 
2-1/6 May 1959 (Bonds).... 71 43 5 « 2 - 21 2 
2-1/4 February 1960 (Bonds)..... 12h Th 3 * 1 - 45 1 
2-1/2 June 1960 (Bomde)........ 106 56 6 * 2 - 42 2 
rs May (Bonde)....... 125 22 12 2 * - 89 5 
4-1/8 February + (Bonds)..... T2 3 8 5 * - 56 ll 
3-1/2 May 1971 (Bonds)..... 60 1 7 3 1 - 48 10 
3-7/8 September 1972 (Bonds)........ 110 1 1 4 1 - 97 17 
Total Federal land bank securities.......+.+.++. 1,552 568 78 27 27 - 852 60 
Federal National Mortgage Association: 
3. August 1957 (Debentures)...... (taxable) 100 3 4 * 1 - 8 * 
hel September 1957 (Debentures)......( taxable) 200 37 16 e 1 1 bh 4 
2-1/2 January 1958 (Notes)........ +. .( taxable) 570 321 12 * 3 - 235 2 
4 Danae 1958 (Debentures)......( taxable) 250 55 27 5 1 6 157 2 
4.10 1958 (Debentures)......( taxable) 200 48 23 * 3 - 126 2 
4.05 ed 1958 (Debentures)......(taxable) 200 45 2 3 1 6 133 2 
k-1/e May 1958 (Debdentures)......(taxable) 100 32 6 - * - 61 * 
Total Federal National Mortgage Association 
securities........ eccccccceccceces eccccceccces 1,620 551 101 10 9 13 937 22 
V Inclufes certain obligations not subject to statutory debt limitation. ed justed to current redemption value for use in this statement. 
For amount subject to limitation, see page 1. V Includes $77 million depositary bonds held by commercial banks not 
2/ Excludes trust departments. inclujed in the Treasury Survey. 
3/ Includes trust companies and, beginning with figures for July 1949, 8/ Holdings by reporting investors not available. 
also includes stock savings banks. Previously, those banks were ¥/ Excludes guaranteed securities held by the Treasury. 
reported as a separate classification. 10/ Federal securities fall into three broad classes with respect to the 
&/ Includes those banks and insurance companies not reporting in the imposition of Federal income taxes on income derived from then. 
Treasury Survey. “Wholly*tax-exempt securities are those with the income exempt 
5/ Consists of corporate pension trust funds and profit sharing plans from both normal tex ani surtax. "Partially" tax-exempt securities 
which involve retirement benefite. The date are compiled from are those with the income exempt from the normal tax except that in 
quarterly reports by trustees of funds which account for an estimated the case of partially tax-exempt Treasury bonds, interest derived 
three-fourths of United States Govermment securities held by all from $5,000 of principal amount owned by any one holder is also 
corporate pension trust fumds. Since the data are notavailable each exempt from the surtax. “Taxable” securities are those with the 
month, the regular monthly Survey incluies holdings by these funis income subject to normal tax and surtax. 
umier “Held by all other investors.” The quarterly data are presented 2)/ Includes Federal Housing Administration debentures; see footnote 12. 
&@s supplemental information in e memorandum colum the 12/ A emall indeterminate amount of these debentures is partially tax- 
Survey for each reporting date, ee Se ee ee The oxempt . 
corresponding information from earlier reports, Inclufes only publicly offered issues. 
December 31, slp. as camapenes on ous Oo at Gn aes UPS “Neccaay The proprietary interest of the United States in these banks enijed 
Bulletin.” in July 1951. 
6/ Wited States savings bonds, Series E, F, and J, are shown at current 15/ The interest of the United States in these banks enied 
redemption value. They were reported at maturity value by the banks in June 1947. 
* Less than $500,000. 
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— TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1957 
The tables which follow provide an analysis of the This analysia of commercial bank ownership was first 
security holdings of commercial banks reporting in the published in the May 1944 issue of the “Treasury Bulletin; 
Treasury survey of ownership of securities issued by the based on the survey data for December 31, 1943. It has 
hae United States Government and by Federal agencies. The appeared at semiannual or quarterly intervals since that 
figures show the total holdings distributed according to time, and is now being published for the June 30 and 
} Federal Reserve member-bank classes and nonmember banks. December 31 survey data. 
is 
i Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
. Held by Federal Reserve member banks 
— , 
commercial | #,293 Central reserve city 2,312 
oa Classification banks meuber <1 comme | 8 ad fond 3,982 nonmember 
er Vy banks reserve New York 13 1 country 
city City Chicago city 
Public securities: 
MnNCOOE Gc 66066560660 006060066050000808666665 48,597 42,078 7,343 5,457 1,887 16 , 542 18,192 6,520 
Nonmarketable 2/......e.0+++ SR PHESS RE peau 1,208 3/ 839 33 2h 9 137 670 293 
* Total public securities....c.cscccsecccecccece 49,805 h2,917 7,376 5,481 1,896 16,679 18,862 6 ,813 
& Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
} (Par values - in millions of dollars) 
“se Held by Federal Reserve member banks 
6,605 
: ommerc 4 Central reserve city 
Classification tabs - A ‘scan | 280 “i 2,312 . 
: 4 bento reserve New York 13 cake country banke 
| city City Chicago 
; i 
L Type of security: 
Issued by U. S. Government: 
; PrONSEET BALIB.. ccccccccccecccecccececocs 2,853 2,213 363 330 33 521 1,328 640 
L Certificates of indebtedness........e+0+6 2,913 2,427 266 191 Tt 1,062 1,099 486 
, CNT WIE, cc akinceccnesecectcesccscccs 8,984 7,616 1,054 807 2k6 3,072 3,490 1,369 
ee i ay a 29,812 5 ,660 4,127 1,533 11,862 12,271 4,019 
> Panama Can@l bonds.......cseccsecececececs 4 3 - - - 3 ° 5 
Guaranteed by U. S. Government........sssceees 7 7 * * - 3 4 * 
' Total... Stentecocubece ébaceeee oseceseenees 48,597 42,078 7,343 5,457 1,887 16,542 18,192 6,520 
=: Call classes: 
) Due or first becoming callable: 
a Within 1 year...... Coesescocccceccsosococs 16 ,089 13,449 1,919 1,308 611 4 ,880 6,650 2,640 
. 1 to 5 years... 23 ,688 20,939 & 028 2,950 1,079 8,798 8,112 2,750 
’ 5 to 10 years 7,228 6,333 1,323 1,167 156 2 ,4h3 2,567 894 
> 10 to 15 year 1,437 1,223 65 29 36 363 795 214 
15 to 20 year - . . . . - - ~ 
> 20 years and over 147 126 7 3 5 55 63 21 
) Various (Federal Housing Administration 
) GodamtePes) oo cccccccccccccccccescsscoces 7 7 * * - 3 4 * 
. Total..... Fabiscccsscsnddedeadsesesabeveces len 42,078 7,343 5,457 1,887 16,542 18,192 6,520 
8 Tax status: 4/ 
2 Wholly exempt from Federal income taxes....... 9 3 - - - 3 ° 5 
=e Partially exempt from Federal income taxes.... 2,060 1,922 676 288 387 38 509 138 
— Subject to. Federal income taxes 5/......+.+.+.| 46,529 40,152 6 ,668 5,168 1,499 15,801 17,683 6,377 
at GIB. 06s bscttdescsscdsasstacecssnchotedssscea le 42,078 7,343 5,457 1,887 16 ,542 18,192 6,520 
DS MR, IRL A oe I 
the Footnotes at end of Section II. 
les 
in 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 


(Par values - in millions of dollars) 



























































Held y Federal Reserve member banks 
Iesue pn 4,293 Central reserve city 280 2,312 
(Tax status 4/ is shown is parentheses) pes gf 31 central 18 reserve 3,902 = 
V ” reserve New York 3 city 7 
city City Chicago 
Tresswy billie: 
nnn caccenaccented (taxable) 2,507 1,923 295 263 32 462 1,166 58h 
Tax Anticipation Series............ .(taxadle) 346 290 68 67 1 59 162 56 
Total Treasury dills.......cccccccccccccceces 2,853 2,213 363 330 33 521 1,328 640 
Certificates of indebtedness: - reameeromeneese Fe wean 
3-1/4$ October 1957-D........2.0.5 (taxable) 312 226 2 1 1 58 165 87 
3-3/8 Fetruary 1958-A..........+6 (taxable) 1,849 1,559 213 169 43 658 689 290 
3-1/2 April 1958-B.....++-++0+0( taxable) T52 642 51 21 30 346 25 120 
Total certificates of indebtedness..........- 2,913 2,427 266 191 ip) 1,062 1,099 486 
Treasury notes: 
2% August 19BT<C.. 0000 een (taxable) 1,458 1,17 65 45 21 430 679 28h 
2-3/6 August  1957-D......-eeeee- (taxable) Te5 558 31 21 11 156 371 187 
1-1/2 October 1957-BO........+. --( taxable) 32 28 * * + 57] 16 4 
1-1/2 April Bs cs gececcces (taxable) 163 146 6 2 4 81 59 17 
2-7/8 June 1958-A.....++- +++ e( taxable) 1,415 1,160 98 9 89 500 562 255 
1-1/2 October 1958-BD.........0.. (taxable) T2 64 . * * 32 32 7 
1-7/8 February 1959-A......-.-e00- (taxable) 3,076 2,735 588 5hl 47 1,148 999 341 
1-1/2 April 1959-EA...... éeemall (taxable) 85 71 5 1 4 20 46 4 
1-1/2 October 1959-BO.........- .. (taxable) 68 59 2 3 4 19 28 4 
1-1/2 April ND. cmeminacoed (taxable) 1bh 136 30 21 9 59 47 8 
3-1/2 May 960-A....2.0- +++ -( taxable) 1,048 885 106 60 46 375 405 163 
1-1/2 October  1960-BO.........00. (taxable) 186 166 27 22 4 76 63 20 
1-1/2 April SRA. 65000060040 (taxable) 90 TT 8 8 - " 28 13 
1-1/2 October 1961-BD.........0.. (taxable) 225 215 70 70 * 88 57 10 
3-5/8 February 1962-A....... eoeeud (taxable) ng 88 3 1 2 2 Te 31 
1-1/2 April SOGRGR. cdiesne sce (taxable) 58 Su a 3 1 22 28 5 
Total Treasury notes........seceeeceeeces Shed 8, 98h 7,616 1,054 807 2h6 3,072 3,490 1,369 
Treasury bonds: 
2-1/2% March IG9EFB. ccccsdceces (taxable) 5h2 460 70 53 17 123 267 82 
2-1/4 September 1956-59........0+0+ (taxable) 2,638 2,375 571 375 196 192 1,012 263 
2-3/8 March IGDTID. covscecaces (taxable) 427 37% 78 58 20 120 175 53 
2-3/8 June OD sds - dhike seeded (taxadle ) 2,146 1,846 190 131 59 812 Bhd 300 
2-3/6 June 1958-63 .....+. ..-(partially) 79 687 180 91 89 268 239 69 
2-1/2 December 1958..............-( taxable) 1,337 1,130 184 119 65 403 53 208 
2-1/4 June WER ci déccccces (taxable) 2,489 2,2h2 535 421 15 895 811 2h7 
2-1/4 December 1959-62.........- ..( taxable) 1,203 1,061 433 3B 60 2h7 401 122 
2-1/8 November 1960.......++++- «. (taxable) 2 ,806 2,461 320 210 110 1,153 988 345 
2-3/4 December 1960-65..........(partially) 1,308 1,235 496 197 299 470 269 69 
2-3/4 September 1961........-eseee- (taxable) 1,251 1,103 46 31 16 539 517 19 
2-1/2 November 1961.......-++0+0- -( taxable) 7,372 6,499 1,117 826 291 2,821 2,561 873 
2-1/2 June 1962-67... cceceses - (taxable) Tb 637 45 45 * 37% 218 100 
2-1/2 August  1963......ceeereeee (taxable) 4,591 4 Ok 791 649 1k 1,558 1,665 577 
2-1/2 December 1963-68........ «+. -( taxable) 557 486 43 43 * 258 186 7 
2-1/2 Jue 1964 -69.....+.+-.( taxable) 665 570 178 ite 6 147 2h5 95 
2-1/2 December 1964-69............( taxable) 716 659 218 210 8 253 188 57 
2-1/2 March 1965-70.....+.++++.( taxable) &ho 39% 79 78 * 142 173 
2-1/2 March 1966-71.....++++++-( taxable) 167 143 16 16 * 68 59 25 
2-1/2 June 1967-72.....++0+++-( taxable) 89 68 * * - 17 51 21 
2-1/2 September 1967-72............( taxable) 1,316 1,145 6h 29 35 347 T33 171 
2-1/2 December 1967-72........+++-(taxable) 1 78 1 * * 16 62 43 
3-1/6 June ss assnananngy (taxable) 43 38 . * 7 3B 2h 5 
3 February 1995........+++-+-«( taxable) 104 89 7 3 5 42 39 16 
Total Treasury bONdS.........ccececececceeees 33,832 29,812 5,660 4,127 1,533 11,881 12,271 4,019 
—————————_—_ ——————___ SZ oO ————— 














Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Federal Reserve member banks 






















































































Held by 
6,605 Central reserve cit; 
Sante commercial 4 293 = oe vowel | 280 3,982 2,312 
banks member 31 central reserve , 
(Tax status 4/ is shown in parentheses V banks min bas ns thle = so country tain 
city City 
Panama Canal bOMds......csecececccecececess( Molly) + 3 - - - 3 * 5 
———————————— ————— 
Guaranteed securities: 
Federal Housing Administration deben- 

COB cncsccccebscctaveedscchces( Caray ) 7 7 * * - 3 © * 
Total public marketable securities........esesecees 48,597 42,078 7,343 5,457 1,887 16,542 18,192 6,520 
Footnotes at end of Section II. 

Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by Federal Reserve member banks 
=— cmeorosar | 4,293 Central reserve city 2,312 
membe 
(Tax status 4/ is shown in parentheses) y ne 3), contend 18 ts 0d 3am ad 
reserve New York Chicago city =i 
city City 
United States savings bonds: 
Series F 2/...... Plat tndeindte 68 c0ess< (taxable) 233 147 1 - 1 13 132 86 
Series G....sseseves jowene | arr (taxable) 455 339 2 1 1 34 304 116 
Series J 2/..c.cccceces cvcsooes o+eeess( taxable) 1 * - - - - * * 
Series K..... a. ee iniceareedie --.( taxable) 2 1 - ~ - ~ 1 2 
Total United States savings bonds...........0+ 691 487 3 1 © 47 437 205 
Other U. S. securities: 
Depositary bonds..... eeeesdeene osesese( taxable) 196 3/ 103 20 20 + 17 66 16 
Treasury bonds: 
Investment Series A......+..++++-( taxable) 177 140 9 3 6 56 76 37 
Investment Series B......-.+.+-+-.( taxable) bh 109 1 - 1 17 91 35 
Total other U. S. securities......sccccsceseces 517 3/ 352 30 23 7 90 233 88 
Total public nonmarketable securities...........- a 839 33 2h 3 137 670 293 





1,208 3/ 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Per values - in millions of dollars) 































































Hel4 ty Federal Reserve member banks 
Tesue 6,605 
(Tex status 4/ is show in parentheses) banks “ pln Je Central reserve city 280 ian 2,322 
V banks 31 central | 18 13 reserve , ee 
reserve New York CRicago sity countsy 
city City 
Banks for coo; tives: 
3-7/8 September 1957 (Debentures).....( taxable) 8 5 1 1 * 1 3 2 
3-3/4 October 1957 (Debentures).....(taxab: 10 6 * - « 3 3 3 
3b November 1957 (Debentures). u 8 * . 7 2 5 4 
4-1/8 March 1958 (Debentures)..... 1 n * . * 6 5 3 
Total banks for cooperatives securities......... 43 31 2 1 1 3 16 2 
Federal home loan banks: 7/ 
3-7/8 July 1957 (Notes)..........( taxable) 28 20 1 * 1 5 123 8 
3.70 September 1957 (Notes)..........( taxable) 20 u * * * 4 10 7 
3.70 October 1957 (Notes)..........(taxadle) 21 B * . 3 10 8 
3.95 January 1958 (Notes)..........(taxable) 17 12 * . - 2 9 5 
4-1/8 March 1958 (Notes)..........(taxable) 37 31 2 1 1 lu 6 
Total Federal home loan bank securities......... 12h 89 4 1 3 25 60 35 
Federal intermediate credit banks: 
Debentures. ...sccccecccececececccececes( taxable) 21k 152 3 1 2 5h en 62 
Federel land banks: 
1-3/4$ October 1955-57 (Bonds).......( taxable) 120 102 * 3 54 45 18 
3-3 July 1957 (Bonds).......( taxable) 29 21 2 1 - 5 15 8 
3-7/8 February 1958 (Bonds).......( taxable) ko 27 * . * ? 19 B 
2-3/4 May ba (Bonds).......( taxable) 47 38 1 * > 20 18 9 
3-7/8 May mene oseeess( taxable) 26 20 1 1 * 6 lb 5 
2-1/4 November — (Bonds).......( taxable) 106 ge 5 3 2 47 ko us 
2-1/s 1959 (Bonds).......(taxable) 43 35 1 . 1 18 16 8 
2-1/6 February 1960 (Bonds).......( taxable) T 65 5 2 3 31 29 10 
2-1/2 Jme 1960 (Bondis).......(taxable) 56 hh 1 1 17 25 2 
4 May 1962 (Bonde).......( taxable) 22 16 * * * 6 10 5 
“1/8 Fetruary 1967-72 (Bonds).......(taxable) 3 1 * * . 1 1 1 
3-1/2 May 1971 (Bonds).......( taxable) 1 . * * * * * * 
-7/8 September 1972 (Bonds).......( taxable) 1 1 * . * * 1 * 
Total Federal land bank securities...........++. 568 463 19 8 10 213 232 105 
Federal National Mortgage Association: vere Tere. me ase ae 
3.90% August 1957 (Debentures).....(taxable) 3 1 1 * 1 3 7 3 
h-1/8 September 1957 (Debentures).....(taxabdle) 37 2k 1 _ 1 4 19 2 
2-1/2 January 1958 (Notes)..........(taxable) 321 291 35 18 17 lah 112 30 
4 February 1958 (Debentures).....( taxable) 55 kl 1 * 2 lb 25 a 
4.10 March 1958 (Debentures).....( taxable) 48 36 2 * 1 18 16 1 
4.05 = April 1958 (Debentures).....( taxable) 45 37 3 2 1 20 u 8 
h-1/s May 1958 (Debentures).....( taxable) 32 26 2 * 2 us 10 7 
Total Federal National Mortgage Association 
GOST ENGED sc ccc ccccccesccccccccccccssessoocece 551 466 bh 20 2h 217 205 a5 

















2/ Inclutes trust companies and stock savings banks but excludes securities 
held in trust departments. 

2/ United States savings bonds, Series F and J, are show at current re- 
demption values. They vere reported at maturity value by the banke 
included in the Treasury Survey but have been adjusted to current re- 
demption value for use in this statement. 

3/ Total includes $77 million depositary bonds held by commercial banks 
not inclufed in the Treasury Survey. 

4/ Federal securities fall into three broad classes with respect to the 


imposition of Federal income taxes on income derived from them. “Wholly” 


tax-exempt securities are those with the income exempt from both normal 
tax and surtex. “Partially” tax-exempt securities are those with the 


income exempt from the normal tax except that in the case of partially 
tax-exempt Treasury bonds, interest derived from $5,000 of principal 
amount owned by any one holder is aleo exempt from the surtax. 
“Taxable” securities are those with the income subject to both 

normal tax and surtax. 

Inlewles Federal Housing Administration debentures; see footnote 6. 

A emall indeterminate amount of these debentures is partially tax- 





exempt. 

The proprietary interest of the United States in these banks ended 
in July 1951. 

The proprietary interest of the United States in these banks ended 
in June 1947. 

Less than $500,000. 


_ 2 eo 3 
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Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 

























































































Amount Amount 
out- Maturity Ieeue Bank discount outetand - Maturity Iesue Bank discount 
standing date date Change from ing date date Change from 
(millions) Bid last month (millions) Bid lest month 
$1,702 8/1/57 5/2/57 Vy - $1,501 9/23/57 5/27/57 2/ 3.18% -.12% 
1,699 8/8/57 5/9/57 3.15% = .05% 1,602 9/26/57 6/27/57 3.13 -.09 
1,700 8/15/57 5/16/57 3.10 214 1,599 10/3/57 1/5/57 3.2h - 
1,800 8/22/57 5/23/57 3.10 -.18 1,600 10/10/57 1/11/57 3.27 - 
1,801 8/29/57 5/31/57 3.07 -.21 1,601 10/17/57 7/18/57 3.27 - 
1,800 9/5/57 6/6/57 3.12 -.16 1,601 10/24/57 1/25/57 3.33 - 
1,800 9/12/57 6/13/57 3.11 -.17 3/ 10/31/57 8/1/57 3. z - 
1,600 9/19/57 6/20/57 3.11 -.1h 3,002 3/24/58 1/3/57 2/ 3. +.03 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount Price Yield 
outetand ing Description Issue 
(millions) date Bia Change from To Change from 
last month maturity last month 
$7,271 3-1/4 - 10/1/57-D 12/1/56 / - - 
4 3-5/8 - 12/1/57-E 8/1/57 100.003 - 3. - 
10,851 3-3/8 - 2/14 /58-a 2/15/57 99.25 +.02 3.79 -.0b% 
2,351 3-1/2 - 4/15/58-B 5/1/57 99.26 00 3.76 +.02 
5/ 4 - 8/1/58-c 8/1/57 100.02 - 3.9% - 
Footnotes at end of table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
Price Yield Price range since first traded 6/ 
wees Iesue 
standing Description or ~ —— e date High lov 
(millions) oa last maturity last 
month month Price Date Price Date 
$12 ,056 2-3/\e + 8/1/57-D V - / - 1/16/56 100.014 1/19/57 99.19 12/18/56 
3,792 2 - 8/15/57-c 1/ - V/ - 2/15/55 100.04 1/28/55 98.15 4/16/56 
82h 1-1/2 - ~=—:10/1/57-BO / - LV - 10/1/52 100.12 9/7/54 94 2h 6/2/53 
383 1-1/2 - 4%/1/58-EA 98.22 +.0h 3.52% +.05% 4/1/53 100.00 4/29/54 93.16 6/4/53 
4 392 2-7/8 - 6/15/58-a 99.0 -.0b 3.91 +.23 12/1/55 100.22 2/1/56 98.16 12/17/56 
121 1-1/2 -_~—s: 10/1 /58-mO 97.2h +.04 3.49 +.03 10/1/53 99.28 7/19/54 9% .02 10/5/53 
5,102 1-7/8 - 2/15/59-A | 97.05 +.07 3.80 - Ol 5/17/54 100.21 7/16 /5% 95.29 12/18/56 
119 1-1/2 - ~=—s 6/1 /59-EA 96.18 +.0b 3.65 +.03 4/1/54 99.20 5/4 /5% 95.08 12/19/56 
9 1-1/2 - 10/1/59-B0 95.10 -.02 3.76 +.10 10/1/54 98.18 10/5/54 94 .08 12/18/56 
198 1-1/2 - ~—/1/60-BA gu .0b +.02 3.83 +.06 4/1/55 96.04 11/4/55 93 .00 12/7/56 
2,406 3-1/2 - 5/15/60-a 98.28 -.08 3.93 +.11 2/15/57 100.13 2/8/57 98.18 1/25/57 
278 1-1/2 - 10/1/60-z0 93 .02 -.02 3. +.07 10/1/55 95.20 11/7/55 92 .06 12/10/56 
lbs w-1/e - 4/1/61-BA gl.2h .00 3.9% +.06 4/1/56 94 .06 1/10/56 91.0% 12/1/56 
Vy | - 8/1/61-A | 100.08 - 3.9% - 8/1/57 100.08 1/31/57 100.00 1/26/57 
332 1-1/2 - 10/1/61- 90.16 +.0% 4.00 +.07 10/1/56 92.10 2/8/57 90.06 6/21/57 
647 «| 3-5/8 = - = 2/15/62-A | 99.18 ~ 03 3.73 +.03 5/1/57 | 100.01 5/20/57 99.09 1/25/57 
1% «6 a-lfe - ~—//oe-BA | = 88.30 -.10 4.13 +.12 4/1/57 91.00 4/11/57 88.20 1/23/57 



































Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 
— Price Yiela Price range since first traded 6/ 
oC - 
standing Description Change High low 
(millions) one To from Iseue 
Bid maturity| last date 
a. month Price Date Price Date 
$1,449 2-1/28 - 3/15/56-58 99.11 +.02 3.50% +.0bg 6/2/a1 110.22 2/8/46 97.10 6/1/53 
3,819 2-1f6 - 9/15/56-59 96.22 +.05 3.89 -.02 2/1/ee 107.16 4/6/46 95.0h 6/2/53 
927 2-3/8 - 3/15/57-59 97.2% +.08 3.82 -.01 3/1/52 102 .26 T/2/sh 96 .06 6/2/53 
h 265 2-3/8 - 6/15/58 98.26 -.01 3.78 +.16 1/1/52 102.30 4 29/5 96.10 6/1/53 
2,368 2-1/2 - 12/15/58 98.08 -.01 3.82 +.09 2/15/53 103.2% 4/29/54 97.0% 6/1/53 
5,270 2-1/6 - 6/15/59-62 g2.11 -.05 3.99 +.08 6/1/e5 104.20 4/6/66 91.30 1/2k/57 
3,459 2-1/6 - 12/15/59-62 91.30 -.06 3.92 +.05 12/15/45 104.21 4/6/46 91.18 1/2h/57 
3 ,806 2-1/8 - 11/15/60 gh .20 + 3.88 +.01 8/15/54 100.19 9/17/54 9h .02 1/22/57 
2,239 2-3/6 - 9/15/61 95.10 .00 3.99 +.02 11/9/53 104 .22 4 30/54 95.02 1/24/57 
11,177 a-1/e - 11/15/61 9h .03 +.03 4.02 +.01 2/15/5% 103 .00 4/30/54 93.20 1/22/57 
2,114 2-1/2 - 6/15/62-67 89.08 +.22 3.82 -.07 5/5/42 108.12 4/6 /u6 88.10 6/20/57 
6,755 2-1/2 - 8/15/63 92.00 -.10 4.01 +.09 12/15/54 100.15 12/10/54 91.16 1/22/57 
2,822 2-1/2 - 12/15/63-68 87.16 +14 3.87 -.03 wfi 108.03 4/6/46 86.28 6/21/57 
3, 7&9 2-1/2 - 6/15/6h-69 87.02 +.08 3.87 -.01 4/15/43 107.25 4/6/46 86 1h 1/23/57 
3, beh 2-1/2 - 12/15/6h-69 86.30 +.08 3 6h -.01 9415/43 107.2% 4/6/46 86.10 6/20/57 
4 , 708 2-1/2 - 3/15/65-70 86.28 +.12 3.8 -.03 2/1/ee 107.23 4/6/46 86 .06 6/21/57 
2,954 2-1/2 - 3/15/66-72 86 .28 +.16 3.7% -.03 12/1 /ou 107.22 4/6/46 86 .Oh 6/21/57 
1,860 2-1/2 - 6/15/67-T2 86.28 +.16 3.65 -.0h 6/1/45 106 .16 4 /6/%6 86 .Ok 6/21/57 
2,716 2-1/2 - 9/15/67-Te ¥, 86.20 +16 3.66 -.03 10/20/41 109.13 4/6/46 85.20 6/21/57 
3,770 2-1/2 - 12/15/67-Te 8/ 86.26 +.18 3.62 -.05 12/15/45 106.16 4/6/46 86 .00 6/21/57 
1,605 3-1/h - 6/15/78-83 9/ 93 .08 -.20 3.66 +.0l 5/1/53 | 111,26 8/4/54 93 00 6/21/57 
2, Tals 3 - 2/545 9 88.02 +.08 3.58 -.01 2/15/55 | 101.12 6/8/55 86 .28 6/21/57 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
fmount Price Yield Price range since first traded 6/ 
> Description Change Change — High Low 
(millions) Bid a aa 4 Sess 
uenth astwity pa A Price Date Price Date 
$919 2-3/4 - 6/15/58-63 99.26 -.05 2.80% +.03% 6/15/38 | 117.04 1/15/¥6 99015 9/25/39 
1,485 2-3/4 - 12/15/60-65 99.12 -.08 2.83 +.03 12/15/38 119.00 1/25/46 99.12 7/31/57 
}/ Not quoted on July 31, 1957. included in history beginning October 1, 1939. Dates of highs and lows 
2/ Tax anticipation series. in the case of recurrence are the latest dates. 
FY Amount issued August 1, 1957, was $1,700 million. ¥, Amount issued August 1, 1957, was $2,608 million. 
4/ Amount issued August 1, 1957, was $9,971 million. 8/ Incluied in the average of taxable Treasury bonds due or callable from 
2, Amount issued August 1, 1957, wes $10,586 million. 10 to 20 years begiming April 1, 1953, as shown under "Average Yields 
6/ Beginning April 1953, prices are closing bid quotations in the over- of Long-Term Bonds." 
9/ Inclwied in the average of taxable Treasury bonds due or callable 20 


the-counter market. Prices for prior dates are the mean of closing 
bid and ask quotations, except that before October 1, 1939, they are years and after, as shown under " Average Yields of Long-Term Bonds. " 


closing prices on the New York Stock Exchange. “When iseued" prices 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
PART A.- SERIES PRIOR TO APRIL 1953 



































































































































Moody's Asa Moody's Asa Tre Moody's Aaa 
Treasury Treasury esury es 
Period bonds V corporate Period bende V/ ve te Period bonds V — 
Annual series - calendar year averages of monthly serics 
IRA .ccccccccecece 2.46 2.83 2.19 2.53 1950. ccecccccecees 2.32 2.62 
Wh .ccccccccccese 2.47 2.73 2.25 2.61 W511. ceccecececes 2.57 2.86 
IGhh.. .cccccccccces 2.48 2.72 24h 2.82 WGI. cccccccccccee 2.68 2.96 
WdS ccccccceccceecs 2.37 2.62 2.31 2.66 
Monthly series - averages of daily series 
1952-5 sondiien 2.7% 2.98 1952—June.....0+s 2.61 2.9% 1952-Hovember..... 2.71 2.98 
pore A eccse 2.71 2.93 Tuly.ccecese 2.61 2.95 December..... 2.75 2.97 
March...sse+s 2.70 2.96 August....+. 2.70 2.9% 1953-Jenuary...... 2.80 3.02 
ye Sepene 2.68 2/ 2.93 September... 2.71 2.95 February...+. 2.83 3.07 
MAY sccccesece 2.57 2.93 October..... 2.7% 3.01 March...csess 2.89 3.12 
PART B.- SERIES BEGINNING APRIL 1953 
Treasury bonds, Moody's Treasury bonds, Moody's Treasury bonis, Moody's 
Period due or callable - Aaa Period due or callable - Asa Period due or callable - Aaa 
From 10 to | 20 years corporate From 10 to | 20 years corporate From 10 to/20 years corporate 
20 years and after | bonds 20 years and after | bonds 20 years jand after bonds 
Annual series - calendar year averages of monthly series 
WDWBececesdece | ‘1S.98 ¥/ 3.16 &/ 3.20 WWW eccecccee 2.80 2.9% 3.06 WiGcccvceccee 3.06 3.1 3.36 
IDSh ceccccces 2. 2.71 2.90 
Monthly series - averages of daily series 
1953-April.....| 2.96 3.2h 3.23 1955-January.. 2.66 2.77 5/ 2.93 1956-October... 3.18 3.2% 3.59 
MAYscesces| 3209 3.26 3.34 February . 2.72 2.92 2.99 November... 3.30 3.31 3.69 
Twme.eceee| 3.11 3.29 ae March.... 2.72 2.92 3.02 December .. 3.43 3.37 3.75 
Tulyeceses| 2.99 3.25 3. April.... 2.77 2.92 3.01 
August....| 2.99 3.2 3.2h May.ecces| 2476 2.91 eS 4 | wt 
September.) 2.95 3.19 3.29 Tume..ess 2.77 2.91 3.05 Mareh,. a 3.25 3.27 3.66 
October...) 2.82 3.06 3.16 Tuly..ess 2.88 2.96 3.06 wie = - 
November..| 2.83 3.0% 3.11 August... 2.91 3.02 3.11 April..... 3.30 3.35 3.67 
December..| 2.77 2.96 3.13 September 2.88 3.00 3.13 MAY ooeeees #8 3-42 3-7 
195s-—Jenuary...| 2.67 2.90 3.06 October..| 2.82 2.96 3.10 TEP rcccce ‘ 3-55 3-92 
February..| 2.58 2.85 2.95 November . 2.95 2.96 3.10 Fuly...... 3.63 3.58 3.99 
March.....| 2.50 2.B 2.86 December . 2.88 2.97 3.15 
April 2.45 2.70 2.95 1956-~January.. 2.8 2.9% 3.11 
May. 2.52 2.72 2.88 Fe’ . 2.82 2.93 3.08 
Jue. 2.53 2.70 2.90 March.... 2.90 2.98 3.10 
July. 2.45 2.62 2.89 April.... 3.05 3.10 3.2% 
August 2.46 2.60 2.87 May..seee 2.9% 3.03 3.26 
September.| 2.50 2.6h 2.89 June ...ss 2.89 2.98 3.27 
October...) 2.52 2.65 2.87 Tuly.ceee 2.97 3.05 3.28 
November..| 2.55 2.68 2.59 Avgust... 3.15 3.19 3.43 
December..| 2.57 2.68 2.90 September 3.19 3.25 3.56 
Weekly series - averages of daily series for weeks ending - 
1957-Feb. 1.. 3.20 3.29 3.72 1957-Apr . 5.. 3.22 3.30 3.66 1957-Jume 7... 3.51 3.47 3.8 
8. 3.15 3.22 3.69 .. 3.25 3.32 3.66 lb... | 3.54 3.49 3.88 
15..| 3.15 3.26 3.67 19.. 3.33 3.34 3.66 21...] 3.69 3.62 3.9% 
22..| 3.2% 3.29 3.66 26.. 3.36 3.40 3.69 28...| 3.68 3.60 3.97 
Mer. 1..| 3.27 3.28 3.66 May 3... 3.35 3.42 3.71 July 5...| 3.61 3.56 4.00 
8..] 3.30 3.26 3.66 10.. 3.35 3.41 3.72 l2...| 3.58 3.55 3.97 
15..| 3.25 3.26 3.66 17.. 3.39 3.41 3.73 19...| 3.62 3.57 3.98 
22..| 3.2% 3.28 3.67 2h.. 3.40 3.42 3.75 26...) 3.68 3.61 4.01 
29..) 3.21 3.29 3.66 31. 3.48 3.45 3.79 
Daily series - umweighted averages 
1957- July 1..| 3.66 3.58 4.00 u957-~July ll.. 3.58 3.56 3.97 UISTVJuly 22. 3.69 3.58 4.01 
2.. 3.60 3.55 &.01 .. 3.58 3.55 3.97 23. 3.69 3.59 4.01 
3..| 3.60 3.56 4.00 2k... 3.69 3.62 4.01 
he. 6/ 6/ 6/ 15. 3.59 3.56 3.97 25...| 3.68 3.62 4.01 
5..| 3.9 3.55 4.00 16. 3.61 3.56 3.97 26...| 3.67 3.62 hk .02 
17. 3.62 3.56 3.97 
8..| 3.56 3.54 3.98 18. 3.6% 3.58 3.98 29.. 3.68 3.62 4.02 
9..] 3.9 3.56 3.98 19. 3.66 3.58 4 .00 30... | 3.6% 3.62 4.0% 
10..| 3.60 3.56 3.97 32.6 3.6% 3.62 4.03 
Source: Begimming April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average was revised begiming 
Treasury by the Federal Reserve Bank of New York, based on closing April 1, 1952; see footnote 1. The old average for April 1952 
bid quotations in the over-the-counter market. Yields for prior was 2.62 percent. 
periods vere computed on the basis of mean of closing bid and esk 3/ Amnual sverage is based on the single long-term series January 
quotations, Moody's Investor Service is the source for the average through March (see footnote 1) ani the 10-20 year series there- 
of Asa corporate bonds. For definition of taxable bonis, see footnotes 
to the "Treasury Survey of Ownership” in this issue of the “Treasury 4/ Average covers 8-1/2 months beginning April 15, the inception 
Bulletin.” date of this series. 
V Prior to April 1953, the single series on long-term taxable Treasury 5/ Incluies the 3% bonis of February 15, 1995, first quoted on 
bonds incluiied the following: April 1952 through March 1953, bonis January 28, 1955. ; 
neither due nor callable for 12 years; October 1941 through March 1952, 6/ Market closed. 


Ddonis neither due nor callable for 15 years. 
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4a 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars) 
Budget Total Individual 1 and employment 
Fiscal receipts Adjustment of] collections | Corporation cs > = ome 
cae? «|| ae collections | reported by | income ani Individual Individual | 024-880 Railroad | Unemploy- 
internal | to — y Internal profits Total bya income tax pa retire- ment 
rece at 
revenue — taxes hela 2/ withheld 3/ 3/ ment insurance 
19 4271,023 39,108,386 9,676,459 | 21,367,662 9,501,015 9 ,Bke ,282 1,458,934 | 379,555 185,876 
“11,057 |41,86h , Ske 10,174,410 23 ,3 79,123 9 46h ,20% 11,533 -577 ay 612, Tel 560,113 208,508 
1ga9 “155,840 40,463,125 11,553 ,669 20,527,935 7,996 ,320 10,055 ,502 1,687,152 562, 734 226 ,228 
1950 +491,475 [38,957,132 10,854,352 | 19,797,883 7, 26k ,332 9,888,976 1,873,401 | 548,038 223,135 
1952 +660,409 [50,445,686 14,387,569 | 26,626,788 9,907,539 | 13,089,770 2,810,789 | 579,778 236,952 
WR. receceseee | 65,634,898 +625,308  |65,009,586 21,466,910 | 33,738,370 | 11,385,060 | 17,929,087 3,586,025 | 620,622 259,616 
WBS ceceseseeee | 70,170,97% +48b 439 169,686,535 21,594,515 | 37,256,619 | 12,403,982 | 21,132,275 3,816,252 | 628,969 273,18 
WR ececeseseee | 70,299,652 +364 ,672  |69,93%,980 eee 37,921,321 10,736,578 | 22,077,113 4,218,520 | 605,221 283 ,882 
WSS .ccsceceeee | 66,268,692 - |66,288,692 4/ aon 37,869,770 | 10,396,680 | 21,253,625 &/ | 5,339,573 4/ 600,106 4/| 279,986 
WB evesesesese | 75,109,083 3,566 5/|75,112,649 re jen 2,633,426 | 11,321,966 | 26,015,676 6,336,805 | 634,323 32h ,656 
1957.......04- | 80,271,939p =32 ~ 60/171;971 Fre ,530, 610,293 | 12,799,067 325865,172 616 ,020 330,03 
19M Tuly...4+. | 3,571,480 - | 3,572,480 836 ,891 Wc 3 456,775 1,282 ,360 23,376 1,719 
August.... 5,801,937 - 5,801,937 351,564 4,420, 137,249 4,201,190 1, 4b 
September. | 6,715,173 - 6,715,173 1,708,521 4 137,860 1,752 ,026 2,331,759 53,453 ée1 
October... | 3,334,414 “ 3,334,414 451,343 1,733 ,681 2h5 , 564 1,462 ,561 2h ,959 598 
November.. | 5,492, 4016 - 5,892, *016 379,539 § ,098 ,085 102,721 3,920,193 Te ,306 865 
December .. 5, 46s, *679 ~ 5,464 *619 1,825,051 2, 745,37 323,826 2,366,271 580 699 
1957-Jenvary... | 4,881,437 - 881,637 460 ,606 3 a2 ,506 2,190,990 1,190,108 21,165 40,242 
Pebruary.. | 7,276,135 - 1,276,135 4h5 ,039 5 ,868 ,238 162 4, Bh 393 82 , 796 269,886 
March..... | 11,950,018 - na ;95e,018 1,327,331 3,559,680 846 ,819 2,652 ,835 4g 861 10,166 
April..... 72nd ees ,067 -1,818 5,808 , 886 520,224 4,280,924 3,166,584 1,097 ,891 14 ,939 1,511 
MiP. ccases +1;818 7/546 ,877 502 7082 5,899,229 1,027,230 & 787 ,465 83,134 1,400 
Jure...... | 12,328, Sp -32 [12,328,919 6,722 46k 4,659,900 1,768,123 2,836, 1b 52,048 1,586 
Excise taxes 
om > —_ poy Pon Total Other exoise 
Alcohol Tobacco 
tax 6/ excise Total =a pnp ml v Miscelleneous 7/ 
GST. ccccccecce 1,597 TT9 291 7,283 ,376 2, 47% , 762 1,237, 768 3,570,846 79,978 1,939 ,486 1,551,381 
IAB. cccceccece 1,723 899,345 7,409,962 2,255,327 1,300,280 3,854,334 79 466 2,119,157 1,655,712 
WI .ceccesceee| 6,138 796,538 7,576, 0h6 2,210,607 1,322,873 h 066 364 72,28 2,220, Ta 1,752,792 
IDWDecccccceece 266 706 ,227 7,598,405 2,219,202 1,328,464 k ,050, 738 8h 648 2,265,162 1,720,908 
WBLecccccceece - 729,730 8,703 ,599 2,546 ,808 1,380,396 4 , 776,395 93,107 2,840 ,690 1,8k2 ,598 
IDM ecccceccese - 833,147 8,971,158 2,549,120 1,565,162 k ,856 ,876 8h ,995 2 , 82h ,409 1,947,472 
WB ecccccecece - 891,264 9,946,116 2,780,925 1,658,922 5,510,280 90,319 3/358, 197 2,061,164 
GDR cccccesess - 935,122 9,532 ,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
WBececececece - bd anes &/ noe Lgraseis coos 1229 33177,160 2,498 633 
WBeccccccccce - 1,1 7 ,920,5 333 114 ,92 3,777, 1 97 
Minccaticabes ° 13377,999 10,637, Sub 2/973 ,195 eR "080 5392h 107,54 i 1096 '008 17718," 
1956 —Tuly...eee - 119,148 pot 235,540 7,287 90,467 
August.... - 111,693 910, 2hh ,857 1566 1,108,760 2h ,090 890,370 4k3 ,O43 
September . - 68,755 Bok ,905 255,015 127,807 158,277 | 
October... - 113,185 1,032,752 353 ,887 155,136 131,016 
November... - >. 157 935,899 32h ,778 142,208 1,153 ,&8 28,888 986 ,177 417,158 
December... - 79, *79 ay 233,088 108 ,22h 147,379 
1957-~January... - 120,236 186 ,O1s 150,989 87,152 
February. . ° 91, *133 196,309 132 239 1,280,898 26 ,266 1,119,398 bk2 ,005 
March.... - 131,449 931,271 230,5 138, "260/023 
April..... - 1 811,64 213, 43 ,529 
+ aa : 1607915 SB oka’ 133-082 1,305, 962 } 28,302 1,102,062 616,303 
June....+. - 101,655 59% 256,719 141,501 97,175 
Source: Internal Revenue Service reports for detail of Sa by type Under this procedure, the payments are inclufed in buiget receipts 
of tax; daily Treasury statement for buiget receipts from internal in the month in which the depositary receipts are issued to the 
revenue through the fiscal year 1952, ami the monthly statement of re- taxpayers. Revised accounting procedures effective July 1, 1954, 
extemied the same practice to Internal Revenue Service collection 


ceipts and expenditures of the Goverment for receipte thereafter (for 
explanation of reporting bases in these publications, see page II). reports. 
Certain detail by type of tax is available only from returns filed with 2/ Monthly figures incluie social security tax on self-employment in- 
the Internal Revenue Service. The figures shown inclule collections for come, which is levied and collected as part of the individual income 
credit to special accounts for certain islanmi possessions, as reported tax beginning with the taxable year 1951. Fiscal year f eo ex- 
by the Internal Revenus Service. Beginning with the fiscal year 1955, Clude this tax, on the besis of estimates beginning 1952 (see foot- 
they inclute the amounts of tax collected in Puerto Rico upon articles note 3), amd it ie incluied umder "Old-age and disability insurance.” 
of merchandise of Puerto Rican manufacture coming into the United States. / In Internal Revenue Service reports beginning January 1951, current 
Figures for 1954 have been revised to the same basis. Figures for pre- collections have not been separated as to type of tax but the 
views years inclule only amounts collected at porte of entry into the breakdown shown for fiscal years is based on estimates made in 
eccordance with provisions of Sec. 201 of the Social Security 





United States, 
}/ Differences between the ameunts of internal revenue reported by the Act, as amended (42 U.S.C. 401), for transfer of tax receipts 

Internal Revenue Service as collections for given periods and the amounts to the trust funds (see "Budget Receipts and Expenditures,” 
reported in Treasury statements as buiget receipts for the same periods Table 1). 
arcee because of differences in the time when payments vere incluied in 4/ with the fiscal year 1955, collections shown include un+ 
the respective reports, Tax payments are incluied in buiget receipts distributed depositary receipte ani wmapplied collections. For excise 
when they are reported as credits to the unt of the Tre of the taxes these receipts are included in the total only. Total collections 
United States. Priar to July 1954, they were incluied in Internal Revenue include “Taxes not otherwise classified," (see Table 2). 

collection reporte after the returns to which they applied had been 2/ Dulget receipts have been retuwed ty $3,566 thousand representing vith- 
received in internal revenue offices. Under procedure begwm in 1950 with held income taxes transferred to the Government of 
withheld income tax ani old-age insurance taxes ani later extenied to rail- 6/ Repealed for years ending after June 30, 1945. Scotties 2952, in- 
reilroad retirement taxes ani many excises, these taxes are paid currently cluied umier “Miscellaneous excise taxes." 
into Treasury depositeries ani the depositary receipts, as evidence of such 7/ Detail ie reported by quarters beginning with the fiscal year 1956. 
payments, are attached to quarterly returns to the Internal Revenue Service. p Pre! 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


Fiscal Years 1942-’57 
































































































































































DOLLARS 7 DOLLARS 
Billions Billions 
60 60 
40 7140 
20 420 
1?) ce) 

DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
42 42 22 22 
40 = Individual Income Tax and 20 Corporation Income 20 

Employment Toxes* and Profits Taxes 
38 38 ise — 18 
36 36 16 16 
34 34 14 14 
32 32 12 12 
30 30 10 10 
28 28 8 8 
26 26 6 6 
24 24 4 4 
22 22 2 2 
20 20 8 re) 
6 = 6 
8 Alcohol and Tobacco Taxes 
4 
16 
2 
14 
12 Olga 44 «= '46=~«CO 48'S 
4a 
10 Estate and Gift Taxes 
2 2 
8 
O'ea2 44 «46 4«'48)«O 50052545 
— 6 
Other Excise Toxes* 
4a 
Hil | | 1H 
0 


"a4 ‘46 ‘48 





9942 "44 °46 "48 = ’5O 





‘soa. °S4. 6S 


* peginning with the fiscal year 1955, includes undistributed depository receipts end unepplied collections. The whole amount of such receipts 
for excise foxes is included under “Other excise foxes” 


Office of the Secretary of the Treasury 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 

























































































Twelfth month of 
Type of tax Fiscal year fiecal year 
l 1956 1957 
19% 19%6 oot (June 1956) (June 1957) 
Corporation income and profits taxes.....ccsscsesecesccececccs 18 ,264 , 720 21,298 ,522 21,530,653 7,194 ,927 6, 722 , 46k 
Individual income tax and employment taxes: 

Income tax not withheld }/......sscccccccececccececececces 10,724,120 12,830,260 12,799,067 1,486 ,663 1,768,123 

Income tax withheld and old-age and disability insurance: 2/| 
Received with returns......scsccccesscccececececsecees 25,673,490 29 ,280, 756 32 ,068 ,363 813,119 766 , 508 
Undistributed depositary receipts 3/......csceccececes 592 ,068 563 431 796 ,810 1,709,104 2,071,637 

Railroad retirement: 
ee oP en ae 597 ,262 628 , 743 615,828 112 , 982 72 ,231 
Undistributed depositary receipts 3/.....seeseceeecees 2, Bhb 5,580 1ge -59 ,230 ~20, 183 

CMesmphagmans See. occccccccccccckabcehinctbboctsecele 279 , 986 324 656 330,034 1,294 1,586 

Total individual income tax and employment taxes.......... 37,869,770 42 ,633 ,426 46 610,293 4 ,063 ,932 4 ,659 ,900 

DOR veding ci cérchdndebccacsccvcdsetecetentaheanbkeabiees 848, uge &/ 1,053 ,867 4/ 1,253,072 110,201 9T, O14 
TE ceixes chs cadet diebbasedncrnsnimenspdenbeiteteswie 87,775 127,370 12h ,928 1,437 4,641 
Excise taxes: 

Alcoho] taxes: ( as 6 By 
Distilled spirite (imported, excise).....ssssessseeees ake, 267 ,03 292 , 750 22 427 20 , 849 
Distilled spirits (domestic, eS ROO a 1,627, 752 1, 756296 1, 789 ,807 1h9 ,861 149,047 
Distilled spirits, rectification tex.......ccesscesees 23 667 2h 38% 23,511 2,127 1,488 
Wines, cordials, etc. (imported, excise)......sssseees & ,689 5,259 5,479 356 386 
Wines, cordials, etc. (domestic, excise).........ese0% 77,135 81,321 81,949 6,451 6,232 
Dealers in distilled spirite; rectifiers; 

manufacturers of stills (special taxes)...........+. 16,977 15,651 16,581 4 476 4 582 
Stamps for distilled spirits intended for export...... 8 - - - - 
Case stamps for distilled spirite bottled in bond..... 519 - - a - 
GumOne OE din c Gib clncccccecoccceccbcccescoehbe 6,213 : - . = 
COU Ee Ee 55 6 1 bd 
BOGE. 00 0cde cescdenceecenecesesenccccecccoccccceccceece 737,233 765 ,4b2 758 ,067 76,432 72 ,648 
Brewers; dealers in beer (special taxes).........sse0: 5, Shh 5,134 5,045 1,488 1,486 
Data’ GIAO MGs « oie cdhecdbccccancccccsocéguedsys 2, 7h2 , 840 2,920,574 2,973,195 263 ,619 256,719 

Tobacco taxes: 

CAee CRG c aise 656 ncn cdbcencchbe dip cgecddvedecdsns 46,199 bb , 982 4h ,816 2,892 3,586 
CRD COIN c che cnn 0 40050065 odbc dae chigectocsacases 46 58 43 17 7 
CRNRRREE CRONE ii dive lithe dan ede olin cbs tne cncedee 6 6 7 1 be 
CRORES (GAT) ons < Sec cbacdes cee dapeeedaocdbecece 1,504,192 1,549 ,039 1,610,901 138,109 136 , 443 
GREE 0 0 gaic 0600 600 <encccvodes edd cdaccboousccscccecesse 3,909 822 3 ,665 330 29h 
Tobacco (chewing and smoking)..........- 16,155 14 ,870 14 ,019 1,172 1,128 
Cigarette papers and tubes.........-0+0- 693 622 390 51 46 
Leaf dealer penalties, etc......ccscecececsceccceseees 12 7 8 y . 
Cigarette and cigar floor taxes......csssececescccsees 2 91 1 * + 
ee ee ay a 1,571,213 1,613 ,497 1,674 ,050 he ,572 141,501 

CUPP CUS ND: Hic dab ban Hh.d04a0 cube Ghp opsednrchboaebe 4, 781,843 5,501,333 5,924 ,062 253 ,388 197,175 

Total received with returns and from sale of stamps....... 9,095 ,895 10,035,404 10,571,307 659,579 595,394 

Undistributed depositary receipts 3/........ssececeeeeeses 103,298 -31,776 64 404 19h ,988 279 ,086 

ND SEIOEREIs oo. 0 00006060600 cease erebbnedsbowes 1,389 547 1,833 7 3 

CURE GIN NIN fae dais dd like dil s anccesccosansenpesess 9,210,582 10,004 ,195 10,637, 54 854,641 874 , 59% 

Taxes not otherwise classified 5/......sscccccccecccececececes 7,352 5,269 15,482 963 -29 69% 
Total collections reported by Internal Revenue Service........ 66 ,288 ,692 75,112 ,649 80,171,971 12 ,226 ,099 12,328,919 
Adjustment to budget receipts 6/........ccesececcccceccccceecs - -3 566 7/ -32 -3 566 7/ -32 
Budget receipts from internal revenue........ccccccecccecscece 66 ,288 ,692 75,109 ,083 80,171,939P 12 ,222 ,533 12 ,328 ,887 p 





























Source: 


=< 


Internal Revenue Service reports for detail of collections by 


type of tax; monthly statement of receipts and expenditures of the 
Government for budget receipte from internal revenue. Certain detail 
by type of tax ie available only om the basis of returns filed with 
the Internal Revenue Service. The figures shown include collections 
for credit to special accounts for certain island posseséions, as 
reported by the Internal Revenue Service. 

Includes social security tax on self-employment income, which is 
levied and collected as part of the individual income tax. For 
estimated fiscal year breakdown, see Table 1. 

For estimated fiscal year breakdown between income tax withheld and 
social security taxes, see Table 1. 

Under revised accounting procedures effective July 1, 1954, tax pay- 
mente made to banks under the depositary receipts system are included 
in Internal Revenue Service reporte of collections in the month in 
which the depositary receipts are issued instead of the month in 
which tax returns supported by the depositary receipts are received 


&e 


= 


ad 


in internal revenue offices, as was the previous practice. 


The "Un- 


distributed depositary receipts” included in the collections represent 
the amount of depositary receipts issued during the period less the 
amount received with the returns. In the case of excise taxes, it is 
not possible to classify the depositary receipts by type of tax until 
the returns are received. Accordingly, the amount of such undistribute: 
depositary receipts is incluied only in the total of excise taxes. 
Includes advance payments of estate and gift taxes not further classi- 
fied in the amounts of $16,116,000 and $19,381,000 for 1955 and 1956, 
respectively. 

Inclujes unidentified and excess collections and profit from sale of 
acquired property. These collections were included with "Other excise 
taxes" prior to the August 1956 issue of the Bulletin. 

See Table 1, footnote 1. 

See Table 1, footnote 5. 

Less than $500. 


Preliminary. 
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Table 3.- Detail of Specified Excise Tax Collections Reported Quarterly 
(In thousands of dollars) 





Fourth quarter of 

























































































b a Ge Piscal year fiecal year 
1956 1957 
1999 1996 1997 (Apr. Sune 1956) | (Apr.-June 1957) 
Documents, other instruments, and playing cards: 
Bonds, issues and transfers of capital stock, deeds of 
COMVOYANCE, CCC. crcccccrerecccesssecesesesecesesesesese 105,289 108,031 100 ,643 28,201 26,700 
COFES. orcccccrcccccccvccccccscccesevesesessseseses 6,700 6,843 x 1, 1,598 
Silver bullion sales or transfers......cccsecccccccccccece 60 53 20 6 3 
Total documents, StC., TAKES... crccecccccccscccccesscecss 112 ,okg 11k ,927 107,546 29,814 28,302 
Manufacturers’ excise taxes: 
Lubricat: OLS. cesecess 69,818 %, 73,601 17,482 8,919 
Cosstne Begeosgarcon tes 954,678 1,030,397 1,458,217 235,190 368512 
C) UBC D/cccccccccccccceccsesecece 164 ,326 177,872 251, 4 1,368 68,190 
Automobile trucks and buses }/......-cccccceseseccceceees 134 7805 189,43 199,298 5 649 53,938 
bo ae and —_— cammnersososecescooreawonreee 1,047,813 1,376,372 1, Lok 233 323,120 372,935 
accessories for LOB. ceccccecccocescceses 136, 709 145,797 157,291 31,396 1383 
Electric, gas, amd O11 appliances......csccecscccoccsesecs 50 ,859 71,064 75,1 18,658 21,928 
Electric light bulbs amd tubes.....esereceresscesececcsecs 6B 22 85h 26,080 6,009 7, 49h 
Radio sete, phonographs, television sets, components,etc.. 136,849 161,098 149,192 34,909 34 475 
Phomograph records...ccssececcsccesescccsccecssecesecsesess 8,287 12 ,32h 16,450 2,978 4, 
Musical instrumente.....ccccccccecesecsccccsosecesesececes 10,783 12,716 1s , 782 3,248 3,372 
Mechanical refrigerators, air-comiitioners, quick-freeze 
WITS, CBr ccesererercccccrcssccreccseceseesseeeseseses 38,004 49,078 46 89% 13,153 12,525 
Matches. .cccceccccccccccccsecscssesecesesesesssssesssesess 5,808 6,160 5,865 1,733 1,572 
Business and store 57,281 70,146 83,175 18,164 21,777 
Photographic apperatus..... 15,157 17,373 19,901 3,146 3,050 
Sporting GOods....sseccseee 13 ,460 13 ,653 14,615 4 ,062 4,300 
Firearms, shells, 12,401 14,302 15,149 2,167 2,156 
Pistole and revolvers......++++++ gag 1,153 1,417 360 349 
Mechanical pencils, pens, and 8,366 9,576 9,114 2,223 1,627 
Total manufacturers’ excise taxeB...cwcscsecccscesesececes 2 ,885 ,016 3,456,013 3,761,925 814,015 1,031,972 
Retailers’ excise taxes: 
ba) Deere rrrerererrrrerre Tree er errr reer reer ere rrr ee etre 27,053 28,261 29 49h 6,829 1,355 
Jewelry... 1h2 ,366 152 ,340 156,604 30,561 30,954 
covccccece ¥ 57,519 57,116 858 10,199 
Toilet preparations........s++- 71,89 83,776 92 ,868 20,105 21,582 
Total retailers’ excise taxes....sssccecesecocsceccccceces 292 ,145 321 ,896 336,081 69,352 70,090 
Miscellaneous excise taxes: 
Sugar Act OF 1F3Tecececececcescecscccesesesscssccssecsecess 78,512 82 ,B9k 86,091 18, Bbk 17,766 
pe me radio, and cable facilities......... 230,251 261/543 266,186 61,615 67,903 
local nr ar pa “eaestammscoreeeerscepenensencees® 290,198 315,690 347, 02h 81,195 » TO 
ee oe ww a eeecerecesececerececers 33,458 35,681 37,159 10,077 9,253 
pera ano me < —— OU cc cecececcreverescccsecsesess 200,465 21h ,903 222,158 49,387 50,832 
Use of certain vehicles i cceee 398,039 meee wrk _ - eS 
Leases of yn po rengen 5,553 5,512 5 , 826 1,676 1,766 
Admissions to theaters, concerts, etc.. 106 ,086 104 018 75,847 23 ,666 12,154 
er oak cabarete, GATGONS, O66. cr cccsecesecees 39,271 h2 ,255 43,262 10,345 11,081 
Club dues Amitiation Lees. ...ccsecccccccccescceseccces 41,963 47,171 5h ,236 14,042 16,110 
Pe ny POol tables, tC... cccrecccccccereseccses 3,36 2,955 3,122 609 681 
opera’ eee cececccecesccecesesecesesesecesees 
Adulterated and process or renovated butter, altel an a 3,643 3,632 
CROOKS oc wccccececsccseresesesersees ses eesesesessseserese 23 15 12 2 1 
Narcotics, including eee and special taxes.......... 993 1,002 972 38h 354 
Coconut and other vegeta! Oils processed .....sccsececese . 
National Firearms Act... ccccccccccscccccccscesesecesessses ies ~| 18.289 19,58 — 33% 
Diesel 011 2/ 2/...ccccccccccccccccccceccceccccccsscoceces 22,692 2h 6k 39,454 5,719 13,017 
Wagering taxeB...cccccecececccccccccesccesscesesecessceees 7,807 7,025 7,326 1,734 1,869 
All other, including repealed taxes not separately.. h : * * 19 
Total miscellaneous eXCise taxed......sserececccesencceses 1,492 ,633 1,608 ,497 1,718 ,509 397,980 416,303 
Total of specified excise taxes 3/.....scccccseccccccccccceces  ,781,,843 5,501,333 5, 92h ,062 1,311,161 1,546 ,666 


























Source: See Table 2. 


1/ Beginning with the fiscal year 1957, collections reflect provisions of 
the Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 173) 


2/ Applies to diesel fuel, incluiing special motor fuels, used in bh: 
vehicles. 


3/ See “Other excise taxes" in Table 2. 
* Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars exept as noted) 










































































Total Paper money 
End of fiscal =! Gola 
yeer or month c » Total certif- sil Treasury Federal 
tion paper —— poe notes of pe Federal Reserve National 
Wi cciccccenenedonqennncnces 27,156 25,661 41 2,177 1 321 22 ,760 2T 86 
Wohcrvccccccerccesccecocsccoces 27,809 26,231 39 ,092 1 318 23,456 2h3 81 
WB cccccccccccecccccessceces 29,026 27,348 38 2,088 1 3318 2h, 221 TT 
WD dc ccccccecccecocecbcececes 30,125 28,359 37 2,122 1 318 25,609 200 B 
WR cccccccescccccccceccceces 29,922 28,127 35 2,135 1 320 25,385 180 70 
WINS ic visivecicccocscssecccss 30,229 28,372 34 2,170 1 319 25,618 163 67 
WBBecccccccccccccscococecoces 30,715 28,767 33 2,148 1 388 26 ,055 147 64 
Wocccecicccccccccccesececes 31,082 29,040 33 2,162 1 321 26 ,329 133 62 
1956-December.....-sssseeeeees 31,790 29,763 33 2,1B 1 316 27,038 140 63 
IGSTVamuery...cscecsececccess 30,614 28,623 33 2,033 1 30h 26,052 138 63 
PoWruary...cesccseceseces 30,575 28,582 33 2,039 1 309 26 ,001 137 62 
Ts ccc cc cccccseseseoes 30, 26,585 33 2,065 1 315 25,97% 136 62 
April...... cobeced ° 30,519 28,499 33 2,099 1 315 25,855 135 62 
WPccceccocecccccese ° 30,836 28,807 33 2,164 1 322 093 133 62 
Ts ccccccccoceecsvecsecs 31,082 29,0h0 33 2,162 1 322 26,329 133 62 
PUA. 0 ccc dévccdcosescoccce 30,933 28,883 32 2,13 1 318 26 ,225 131 61 
Coin 
Money in 
End of fiscal Total Standard Subsidiary Minor circulation 
year or month coin silver silver coin per capita 
dollars (in dollars) 5/ 
Wrescrsesccoessesesopeveeees 1,496 170 965 361 179.03 
WAR cacccdccccccccccceceseveses 1,578 180 1,020 378 180.17 
WPB eo cccscescosececccssossoeses 1,678 191 1,093 393 184.90 
WB cccccccecocececccececcceces 1,766 202 1,150 413 188.72 
IGM cocccececcccccsccccesoceccs 1,795 212 1,165 419 184 .2h 
WB crvicesccocecesecoceeseoses 1,658 223 1,202 433 182.91 
WIS ceccccccoccccccccceunessce 1,988 237 1,259 453 18e. 
WV orcsrdscccccccsocccsdsesece 2,0k2 253 1,315 47% 181.52 
1956 -December.....ssssececseess 2,027 2a7 1,309 471 187.38 
LST VJOMUATy....csccecececscecs 1,990 2h7 1,277 466 180.03 
PEP ec cocccccecdesccece 1,993 2h7 1,279 566 179.57 
GABE. c ccccccscccctccsotes 2,000 248 e 466 179.37 
BBR ccccccssccccsctcsece 2,020 250 1,301 469 178.75 
WP cocececccccecccececece 2,029 251 1,307 471 180.35 
BBD ccccceccesesocdéocceces 2,0%2 253 1,315 4 Te 181. 
Bcccccececdoccedstocces 2,050 255 1,319 476 180.36 
Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in 1933. 
)/ Excluies money held by the Treasury, money held by or for the account 3/ Treasury notes of 1890 in circulation are being canceled and retired 
of the Federal Reserve Banks ani agents, ani coin estimated to be wpon receipt by the Treasury. 
held outside the continental limite of the United States. Incluies &/ Federal Reserve Bank notes and national bank notes are covered by 
peper currency held outside the continental limits of the United deposits of lawful money ani are in process of retirement. 
States. 5/ Based on latest population estimates by the Bureau of the Census. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 
— Ratio of silver 
End of fiscal Gold Silver to gold and 
— year or ben ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
IGFBO. vevcccccccccccccescececccccccccccscccesccgeseccccecocvccccccecees 2h ,230.7 3,671.5 13.2 
IGPR Ssciciee oceseccesecs Pde 0000000 cedbseses 60h sede cedsbeccesesscesees 21,755.9 3,718.5 14.6 
— MBB ocivincceccctcccedecbencecsssoccosecssocecsencedh eeddnsctogesoeessos 23, 386.5 3,768.5 3.9 
BR sbcecncesedes ccsedidabepgondocs dadaiees phish dedbeseesdbenceesd 22 462 .8 3, 81s .3 14.5 
Bc cdccoccccsccs ecccee eccccceseces ecccee occ eccccccccceceseccceseses 21,927.0 3,863.1 15.0 
BiG asisesosasebsene Sesdtagearhosecévcscoanseneebedsdusoevegeeessecs 21,677.6 3,922 .& 15.3 
WSs isecccccceocces $0bb09006406000 ddéesecccnsbeces cbdewocovessésceces 21,7991 3,994.5 15.5 
BODT. odcccccces ccccceesceescccchec 5eesssnecessbecesdbges cocccesebocece 22 ,622.9 4,116.6 15.4 
TERGAOERED «5 0 0.0.00:0:0:000005 600060 dn0cnsednedheecsagtnnssecsebbascoee 21,949.5 4 064.2 15.6 
WN ao 00 hth cveedatisnsccs hddtaccinghestedliessesdhmseees 22 ,251.5 4 O74 .9 15.5 
FOREN ccc cc ccccctncddbedscccdocdscccdsobccesdstcccccstovecece 22 ,303 .8 4,081.2 15.5 
MOXCh..csssesesesececccccercsseeseeccecccorsrecesoeccccesesecores 22 ,305.8 4,087.21 15.5 
22 ,318.1 & 09% 4 15.5 
22 ,620.3 4 ,096 .8 15.3 
22 622.9 4 116.6 15.4 
22 ,626.9 h 127.6 15.4 
Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 
— Table 3.- Gold Assets and Liabilities of the Treasury 
; (In millions of dollars) 
f Liabilities: 
a End of calendar year or month Gold assets Gold certificates, Balance of gold in 
etc. Treasurer's account 
4 
22 , 706.1 21,653.5 1,052.6 
22 695.5 21,662.5 1,032.9 
23 ,187.1 22 ,178.8 1,008.2 
22 ,029.5 21,545.7 483.7 
21,712.5 21,223.5 489.0 
21,690.% 21,199.1 491.2 
21,949.5 21,458.3 491.2 
22 ,251.5 21, 750.5 501.1 
22 , 303.8 21,815.1 488.6 
22 305.8 21,815.3 490.5 
22 ,318.1 21,823 .6 4gb 5 
22 ,620.3 22,120.7 499.5 
22 ,622.9 22 ,133.2 489.7 
22 ,626.9 22,134.7 4g .3 
. Source: Circulation Statement of United States Money. Board of Govenors, Federal Reserve System, and (b) the redemption 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve fund - Federal Reserve notes; and (3) reserve of $156.0 million 
Banks; (2) gold certificate credits in (a) the gold certificate fund- against United States notes ani Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
Silver held in Treasury Silver outside Total oem 
Tre il 
Ind of calendar Securing silver certificates }/ In Treasurer's account mand es $1.29+ 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ré zg 
bullion 2/ dollars coin 3/ recoinage &/| at cost dollars 1/ coin 3/ m= 6 4 5 
SOUR asian vankediinsisee 2,040.7 312.8 3.6 : 95.1 2/ 179.8 1,022.2 3,697.1 
Bi cccpcccccdsedaceses 2,073.5 301.0 1.7 e 82.0 2/ 191.3 1,083.1 3,741.3 
DR ctesccsedpateccess 2,109.7 289.3 3.9 2 45.3 202 .5 1,158.1 3, 79.1 
TRctedienstettssnsns 271h0.8 278.3 6.3 - 30.7 213.2 1,213.2 3,837.0 193: 
PA ateicecenenaensces 2,171.1 267.6 48.0 - 11.0 223.1 1,2h2.7 3,886.6 = 
Wa cieséccodcddsccves 2,19h.4 253.5 15.7 2 17.6 235.4 1,283.2 3,930.1 193 
Mcébaccacltttsscsee 2,208.9 236.3 2.3 al 62.9 252.2 1,338.2 i, 064.2 935 
19k 
194] 
1957-Jenuary......... . 2,209.1 235.1 7.0 - 66.0 253.5 1,338.8 074.9 19ke 
Fe Sy ee 2,209.1 234.7 9.7 el 66.9 253.8 1,341.0 & 081.2 19% 
Ricccdcécccccce 2,209.2 234.0 15.8 - 64.9 254.5 1,345.1 4,087.1 oth 
Bagi) oc ccccccccese 2,209.1 232.9 20.0 - 64.2 255.5 1,350.2 4,094 4 1945 
Sliacradeetecesés 2,209.1 230.8 17.8 - 61.4 257.6 1,360.5 h 096.8 1946 
Manccéstdeccces 2,209.1 229.2 17.3 * 70.4 259.2 1,365.1 4,116.6 1947 
TUF. coccccccseees 2,209.4 227.7 13.3 - Th .3 260.7 1,372.9 4 127.6 1946 
1949 
1950 
1951 
1952 
1953 
1954 
Be 
Source: Circulation Statement of United States Money; Office of the ¥ Valued at $1.38+ per fine ounce. | 
Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 1956: 
L/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Includes silver held by certain agencies of the Federal Government. silver coins or for recoinage of standard silver dollars. 
* Lees than $50,000. 
1957- 
t 
Source: 
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aes Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 
" a Sources of seigniorage on silver bullion revalued }/ Po pent ese) 4 
, End of calendar on coins | Misc. silver Gabe pend | Silver Pur- | Nationalised Total aaane Gekiten 
year or month (silver and (incl. silver ly al July 6, 1939 chase Act silver seigniorage at cost in 
— minor) —a —- i. 2h 1933) ine , of 7 19, | (Proc. of on silver Treasurer's 
June 14, 1934) , Iuly 31, 1986) 193 Aug. 9, 1934) revalued account 2/ 
1935 .cececcceseces 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
eevccccoccccces 46.1 48.7 36,0 - 302.7 34.7 422.1 397.5 
IQBToorececececoees §3.7 48.7 58.0 - 366.7 34.7 508.2 541.6 
1938..0ssececececes $9.5 48.7 4.9 - 457.7 34.7 616.0 7538.8 
1939+ +secccereccees 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 TH 4 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 199.7 1089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
Gibsescccoddouces 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
bWER Oe cdédecsbe 491.9 48.7 87.6 66.5 832.1 34.7 1,069.5 161.2 
ica deapit's's whine 520.5 48.7 87.6 14.5 832.1 34.7 1,077.5 146.8 
Smescdccccéccsces 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
Tiidmesstabnnen 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
596.5 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
642 .3 48.7 87.6 114.6 833.7 34.7 1,119.2 81.9 
694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
The .2 48.7 87.6 134.7 833.7 34.7 1,139.3 34.9 
p-3 e.t or.6 1 ost gg 1a 4 
+9 27 ' 150. 3-7 34.7 1,155. 14.3 
— 839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 50.0 
ord - 1956 —July.......006 821.5 48.7 87.6 153.6 833.7 34.7 1,158.1 37.0 
August.......+ 82h .1 48.7 87.6 154.5 833.7 34.7 1,159.0 39.9 
September.... 826.2 48.7 87.6 154.9 833.7 34.7 1,159.5 bh 
October....... 830.6 48.7 87.6 155.2 833.7 34.7 1,159.8 47.7 
November.... 835.9 48.7 87.6 155.2 833.7 34.7 1,159.8 48.9 
December...... 839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 50.0 
1957-January..... ‘ Bh2 3 48.7 87.6 155.3 833.7 34.7 1,159.8 53.1 
February...... 8b5 4 48.7 87.6 155.3 833.7 34.7 1,159.8 53.5 
BEER. cccccces 850.6 48.7 87.6 155.3 833.7 34.7 1,159.8 52.6 
gee. batwe er 6-3 he og 2 yw 23 1199-8 a 
JuMe Pp .sseeeee 866.2 48.7 87.6 155.3 833.7 34.7 1,159.8 38 
































Source: 


Bureau of Accounts. 
1/ These items represent the difference between the cost value ami the monetary 
value of silver bullion revalued ani held to sec 


2/ The figures in this colum are not cumulative; as the amount of 


J. 


bullion held changes, the potential seigniorage thereon changes. 
ure silver certificates. Pp Pre 
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CAPITAL MOVEMENTS _ 

Data relating to capital movements between the pages 45-47. As a result of changes in presentation 

United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Exeoutive Order 6560 of January 15, published will be exactly comparable to those now presented. bie 

1934, Executive Order 10033 of February 8, 1949, and 

Treasury regulations promulgated thereunder, Information The first three sections which follow are published 

covering the principal types of data and the principal monthly. They provide summaries, by periods and by 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to 198 
in the "Treasury Bulletin." Supplementary information is and claims on foreigners and transactions in long-term = 
published at less frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns 19h 
bankers, securities brokers and dealers, and industrial of the latest available preliminary data. oa 
and commercial concerns in the United States are made 19h 
initially to the Federal Reserve Banks, which forward Section IV provides supplementary data in five tables pro 
consolidated figures tothe Treasury. Beginning April 1954, which appear at lese frequent intervals. Table 1, short- 195: 
data reported by banks in the Territories and possessions term foreign liabilities and claims reported by non- 1 
of the United States are included in the published data. financial concerns, is published quarterly in the January, = 
April, July, and October issues of the Bulletin. Table 2, 1956 
195 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 


long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 


September, and December issues. Table 4, foreign credit 1957 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues, Table 5, 
short-term liabilities to foreigners in countries and 


such institutions may be located, and international 
organizations, “Short-term" refers to original maturities 
of one year or less, and “long-term" refers to all other 


maturities. A detailed discussion of the reporting 












































coverage, statistical presentation, and definitions areas not regularly reported separately by banking in- | Vy. 
appeared in the June 1954 issue of the “Treasury Bulletin, * stitutions, is presented annually in the April issue. 
Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the thited States) 
if Analysis of net capital movement Ca) 
Calendar year Net Changes in liabilities to foreigners Changes in claims on foreigners il 
or noth —. Short-term Transactions Short-term Transactions 

Total banking in domestic Total banking in foreign 
funds securities funds securities — 
5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 1983. 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 bo . 
1,273.5 1,207.1 1,179.3 27.8 66.4 “11.3 71.7 1945. 
452.8 431.1 220.4 210.7 21.7 -71.8 93.5 1946, 
1,056.6 1,166.3 1,279.4 -133.1 -109.7 63.1 “46.6 1947. 
-803 .0 -T32 6 418.4 -334.2 -50.4 “315.5 265.1 1948, 
IDhT.cecee eeecccccccecocecs 345.5 547.2 636.2 -89.1 01.7 39.0 1949. 
GHG. cocccccccccccccceccoes ohh .7 409.3 601.5 -192.2 -164.6 69.8 94.8 1950. 
WG. recececesececccccevecs 193.8 2h 8 -100.0 75-2 218.6 190.8 27.8 1951. 
IG. cccccccccccccescoceces 1,749.6 1,971.2 1,026.8 Oh 221.6 -76.2 “145.4 1952. 
1951.... -3T4 3 B.1 657.4 584 .3 447.5 -70.5 -377.0 1953. 
1952. 1,260.6 1,558.8 1,243.9 314.9 298.2 -80.3 217.9 1954. 
1953. 1,162.8 1,090.9 1,102.4 -11.5 72.0 dbh .2 72.2 1955. 
WR ccoccceescecccces 637.1 1,419.5 1,270.2 49.3 -Te2 “482 .0 -300.4 1956. 
1955. 1,175.0 1,367.3 682.1 685.2 192 4 162.0 30.4 1956 
Re 586 .5r 1,498 .7r 1,338.4r 156.4 -908 .3r -397.2r “511.1 
CR 141.0 236.0 171.6 6. a 7.8 -102.9 
REGNBB ec ccccccocecoces 116.8 235.0 156.6 78.4 -118.2 ~66.6 -51.5 ( 
SEER vc ccccccceces Qhh 289.1 265.2 43.9 abs .7 -31.3 -13.5 I 
Octoder...sseseeerenes -100.9 35.3 -89.5 54.2 65.6 -99.0 33.4 ' 
November... ....sseses% 83.6 -70.6 -28.5 “42.1 -13.0 40.5 “53.5 1957T~ 
December ..cecccscceces -363 .6r -160.8r -171.7?r 10.9 202 .6r °158 kr “4h } 

PST -JONUAry...ssccececeees -71.6r 144 .Or 71.3r 72 .6r -215.6r 92 .6r -123.0 
POUrUary...seeeeeeeees -217.7r -99.1r -265.3r 1h6 .2 -118.6r 21.5r “97.1 : 
Se icednkensstsexe -291.6 -170.0 -20h .8 34.8 -121.6 -90.3 -31.2 r 

MEL Piccaccccceceese -208 ir -70.9r -107.7r 36.8 -137.2r 6.5r -143.6 
BF Poccccnccececcoces 121.6 313.6 337.8 24 .2 -192 .0 -28.5 -163.4 _— 
iatiticncaden 72.8 121.2 78.8 “h8 -28.9 -19.5 y tT 
Th 
p Preliminary. aD 
r Revised. 3/ Ja 
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Section I - Summary by Periods 
tion Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
usly (Position at end of period in millions of dollars) 
ited. Short-term liabilities to foreigners Short-term claims on fore: 

Ed of calendar year Payable in dollars Payable in Payable in dollars P ble in 
shed | or month Total Foreign Other Inter- pon oo Total tiene te foreign 
a by official | foreign national | °wTencies foreign benke| ‘ber | currencies 
8 to WAR ciisticcccdcde< ocbpsaeee 4,205.4 2,244 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
ahi PE ES wre 5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 34.4 

| Nt EOS Be edetems 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 

owns WI cic hdosecesauesetas pace 6,883.1 4,179.3 678.2 - 25.5 392.8 100.3 245.0 47.5 

946 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319. 290.5 98.1 
7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
7,718.0 2,836.3 2,947.0 1,864.3 70.4% 1,018.7 361.2 557.1 100.4 
[nee 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 44.3 10.8 
bles 644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 
ort- 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968 4 177.2 699.4 91.8 
sabhatesa 10,546 .1 654.2 4 245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
non- Tnwsdsdscce0cdeenestacnts 11,6484 5,666.9 4,308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
ary Maddtdicecseccecacatt ies 12,918.6 6,770.1 4 335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
P WI ccéscsccecccccceddanese 13 ,600.7 6,952 .8 4,726.5 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
e 2, WI Gsdsceceee vodvevegedsawn 4,939.1 r} 8,0b5.4r 5,392.8 r 1,452.1 48.8 1,945.7 405.4 1,390.8 r 149.6 r 
d by pn SES Pere 14 ,827.0 7, bb 5 5,321.5 2,015.6 45.4 1,630.9 332.4 1,158.4 141.0 
MR icscadeccasis tne 1s ,983 .6 7,778.3 M/| 5,155.5 1/ 1,998.0 51.8 1,697.5 327.9 1,186.8 182.8 
rves September.....se.sseees 15,228.8 7,933.8 5,239.0 2,005.5 50.5 1,728.8 334. 1,204.4 190.4% 
onal October. ..ccccccecececs 15,139.3 7,952.65 5,120.0 2,015.4 51.5 1,827.8 332.0 1,275.2 220.7 
November....e.csesecese 15,110.8 7,880.5 5,211.0 2,008.0 51.4 1,787.3 351.1 1,264.3 152.0 
une, December....csceesecees 14,939... r| 8,0b5.b r 5,392.8 r 1,452.1 48.8 1,945.7 © 405.4 1,390.8 r 149.6 r 
edit 1957-January......6- cccccces 15,010.5r| 17,759.2r 9,397.7 F 1,808.6 4h 9 2,038.3 r 439.3 r 1,434.5 r 164.6 r 
FoOruary...e.cseses aes 4,765.2 r| 7,568.7 r 5,480.9 1,681.0 54.6 2,059.8 407.0 1,454.1 198.7 
emi- Ws okonedscssatiaes 14 560.4 7,549.5 5,386.0 1,558.1 66.8 2,150.1 kok 8 1,528.0 197.3 
e 5, AQFAL Pessscseseseeeees | UH, 452.7 7,794.2 2/| 5,240.1 2/| 1,358.2 60.2 2,143 .6 432.4 1,527.5 183.7 
MAY P.eeeees ocvegdentes 14 , 790.5 7,802.8 5,229.6 1,700.0 58.2 2,172.2 454.8 1,513.2 20h. 
and > ee houeted 14 832.9 7,929.5 5,264 .6 1,572.5 66.2 2,201.1 akg. 1,557.1 19h. 
in- 1/ Yor the first time certain accounts previously classified as “Other P Preliminary. 

sue. foreign" are included in "Foreign official.” r Revised. 

Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

— U. S. Government bonds Corporate end other wet par- 
Calender year and notes 1/ Bonds 2/ Stocks Total Total. | chases of 
or month purch sales | domestic 

1B » Ceapwee . ° - st Tcihiae ve sae 

1935-41.........| 396.8 3/| 492.4 3/| -95.73/ 2/ 2/ 2/ | 430.2 3/| 841.6 3/] -41.4 3/ | 9,322.1 | 8,695.3 626. 
—— i iiaknewised 164.2 138.5 25.7 2/ 2/ 2/| 96.4 5.5 20.9 *260.6 "21h.0 7 
; ie Re a 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.0 392.9 365.2 27.8 
Winencnsscsces 513.6 268.2 245.3 2/ 2/ 2/ | 136.9 171.4 -34.6 650.4 439.7 210.7 
WBccéccccsccs] Sneed 393.4 -15.7 2/ 2/ 2/ | 260.2 357.7 ~97.4 637.9 751.0 “113.1 
414.5 684.2 -269.7 2/ 2/ 2/ | 367.6 432.1 5 782.1 1,116.3 -334.2 
344.8 283.3 61.5 2/ 2/ 2/ | 226.1 376.7 | -150.6 570.9 659.9 : 
262 4 330.3 47.9 2/ 2/ 2/ | 369.7 514.1 “144.3 652.2 B44 192.2 
430.0 333. 96.4 2/ 2/ s/ 354.1 375.3 21.2 784.1 9 15.2 
1,236.4 294.3 942.1 107.7 108 .3 -. 666.9 664.0 2.9 2,011.1 1,066.6 ohh 4 
WFBiccocccccsece] C6 [2,396.6 ~683.0 120.0 141.6 -21.6 9.8 619.5 120.3 1,533.3 2,117.6 58h, 
WR costicisccep Sat 232.4 302.3 200.1 188.5 11.7 B:2 649.2 1.0 38h. *069.0 314.9 
WRisidceincsacs, ee 728.0 ~€2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
Wh. ccccecccece} 800.9 192.7 8.2 289.7 283 .6 6.1 |1,125.1 980.2 135.0 2,205.7 2,056.4 149.3 
Wcccvcececces 1,341.1 812.1 529.0 324.7 296.0 28.7 |1,561.2 1,433.7 127.5 3,227.0 2,541.8 685.2 
1956 ..cseceeeeee| 883.4%  |2,028.3 “135.0 287.1 251.8 35-3 |1,619.5 1,363.5 256.0 2,790.0 | 2,633.6 156.4 
1956-July.......| 323.8 297.7 26.1 36.6 25.5 11.2 141.2 14.1 27.1 501.7 437.3 64h 
August.....| 87.0 14.0 B.0 19.7 23.5 3.9 140.5 131.2 9.3 267.2 168.7 B.4 
September..| 20.6 11.6 9.0 19.0 18.0 1.0 112.4 8.5 33.9 152.1 1086.1 43. 
October.... 37.2 17.6 19.6 17.1 21.5 4h 125.9 86.9 39.0 180.2 126.0 54.2 
November...| 21.1 67.3 “46.2 21.2 19.7 1.5 122.4 119.8 2.6 164.8 206.8 -h2.1 
December » +e 13.2 39. 26.2 21.9 18.7 302 122.6 88.8 33.8 157.8 146.9 10.9 
1957-Jemuary.... 43.9 r 28.0 r 15.9 r 26.0 17.3 8.7 137.5 89.5 48.0 207.4 r 134.8 4 T.6r 
February...| 133.5 42.5 91.1 29.7 17.7 12.0 116.6 B.4 43.2 279.8 133.6 146.2 
March.....+ 68.2 46.6 21.5 25.8 25.9 -.1 gl. 7.1 13.3 185.4 150. 34.8 
April p.. 25.8 9.7 16.1 17.3 21.6 ~4 3 116.3 91.3 25.0 159. 122.6 36.8 
SF Beccce 104.5 148.0 43.5 17.7 15.7 2.0 161.7 Leb .3 17.3 283.9 308.1 “2h .2 
Jue p..... 58.3 15.8 42.6 22.7 16.9 5.8 146.7 116.2 30.5 227.7 148.9 78.8 
V Through 1949, includes transactions in corporate bonis. stocks and bonds is not available for earlier years. 
ors 2/ Through 1949, incluied with transactions in U. S, Government bonds Pp Preliminary. 
and notes. r Revised. 
3/ Jenvary 4, 1940, through December 31, 1941; the breakdown between 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
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Section II - Summary by Countries 

Table 1.- Short-Term Banking Liabilities to Foreigners ¥/ 
(Position at end of period in millions of dollars) 

Calender year 1957 











Country 
1953 1954 1955 1956 January [| February March April p | May p June p | July p 
Burope: 
MOBUTIR, oc ccccccccccsccccecccccs 190.9 273 2 260.8 296.4 293.8 297.1 296.2 298.4 298.2 301.8 315.1 
BIGIUM, ccccccccccccccsseccccece 130.3 99.8 108 .3 116.9 125.5 134.7 141.2 1h? .& 119.9 118.9 120.1 
Cuechoelovakia....ccccocscccsecce 6 7 7 3 3 7 7 5 5 ° 
DER ccccccccccscosecccocecos 95.7 71.1 60.0 65.5 64.0 76.4 76.2 70.9 65.0 61.0 97.0 
PAMIEMA . cccccccccccceccccccoccos 37.9 §1.3 49.3 53.2 54.2 61.3 58.5 59.8 59.0 59.0 61.2 
Mes cduceccccnccchdedesecocs| | SEED 715.4 | 1,080.6 626.2 537-7 489.7 422.9 415.6 367.5 402.8 514.0 
Germany, Federal Republic of....; 998.8 | 1,372.5 | 1,454.4 | 1,834.5 1,789.7 | 1,764.0 1,763.9 | 1,727.4 1,734.9 | 1,689.7 | 1,558.0 
NS ETF Py Pte 100.9 112.5 175.7 177.4 181.1 184.0 178.3 181.1 174.6 165.9 155.9 
TOaly. ccccccccccccccccececccocce 465.7 578.6 785.4 929.6 905.3 885.1 886 0) 909.5 936.8 966.0 979.0 
SPCC CEEOSESESESESOS 2h2.9 249.3 163.7 133.7 117.1 121.5 119.8 109.7 110.7 110.5 98.7 
BOrTway oo scccccccsccescsccccosece 118.5 103.4 81.7 66.6 68.7 66.5 75.6 73.5 75.2 86.6 85.1 
Polaml.cccccccccccccccccccesoces 2.2 2.4 2.5 3.3 2.5 3.5 oe 4.3 3.0 3.8 4.0 
ITTTTTITITTT TTT TT TTT T2.4 91.3 131.8 137.0 137.7 134.3 123.0 117.4 119.6 220.1 114.2 
RUM eR, occ ccccecccccccccecccece 5.8 7.8 8.1 9 8 9 9 a) e 8 1.0 
SPAIN. .sccccccccceccccccccsccese 36.0 71.3 104 4 43.2 41.6 40.3 32.1 27.9 25.2 25.5 25.5 
BWOLED.. ccccccesccccccscecscoece 116.7 141.0 152.9 217.2 229.8 228.7 227.7 245.3 250.8 267.7 278.4 
Switzerland....cccccccccccecscees 674.2 672.4 756.7 835.8 801.3 TIT.1 13-9 753.0 715.2 814.3 717.6 
Darkeay .. cccccccccccccccccocecccs 14.2 8.2 8.7 20.4 15.9 21.8 14.2 20.3 11.9 wb m6 
We Be Be Recccccccceccccescocece 2.0 1.8 af 8 1.0 8 8 9 1.1 9 1.1 
United Kingllom,...cccccscccscces 708.9 639.5 550.0 | 1,012.1 866.8 869.3 928.6 900.8 925.0 964.8 | 1,004.7 
TWaoelavias.cccccccccccccscccces 6.9 8.6 13.0 17.0 13.7 17.2 14.3 10.5 12.0 10.9 9.2 
Other eeeccccecccvcccsococe 383.5 358.8 197.1 276.9 326.2 343 .3 391.2 436.3 425.5 433.5 340.0 








Total Burope....ccccccsccccccces| 4&,733.6 5,620.5 6,146.5 | 6,864.9 6,575.0 6,518.4 6,529.7 | 6,506.5 6,492 .3 6,619.8 | 6,552.2 
CamMdh. oe crccccccccccccsocscccecese| 1,295.5 1,535.7 1,032.2 | 1,515.5 1,525.7 1,558.9 1,496.7 | 1,522.2 1,613.2 1,583.1 | 1,655.7 
































latin America! L 
ATGOMUANS....ecececescceseeeress| 130.0 160.4 137-9 | 145.7 139.5 1k2 .5 137.7 | 210.6 185.3 166.1 | 142.2 
Bollvie..cccccccccccccccccccccce 19.1 29.2 26.4 28.6 27.2 26.8 24.8 26.5 25.4 2h.2 27.2 
BROSLl..cccceceseseccceseveseess| 101.7 119.6 143.4 | 228.7 240.8 240.5 232.9 | 215.9 3 143.2 | 127-4 
BARecccccccccccccccececccoccece 78.8 69.6 95.2 90.6 85.7 85.7 90.6 85.7 79.2 86.6 72.9 
Colombia... .cccccscccccsccccscoce 150.2 222.2 130.5 152.9 186.27 175.0r 192.7 200.1 206 .3 204.8 215.7 
ES eS 340.8 236.7 252.7 211.5 216.8 220.4 218.5 225.8 240.9 257.0 273.9 

39.3 4 64.9 68.2 67.2 76.0 78.2 8h 5 2 87.4 9h. 

riTrTiity 37.9 34.5 bb 8 63.7 65.8 69.3 73-5 76.8 1.9 70.3 67.1 
MESccccccecccccccocese 183.2 328.9 413.7 433.0 421.4 413.3 409.2 392.8 375.0 338.8 352.4 
Netherlands W. Inii 51.5 48.7 46.6 68.6 66.1 67.4 66.1 64.6 61.7 57.6 66.8 
Panama, Republic of..cccccccccce 89.9 73.8 85.7 109.3 109.3 112.2 116.7 115.9 118.4 135.0 128.6 
POTUs co cccccccccccsesccccccoccces 68.0 83.4 92.2 83.6 80.6 81.9 81.6 77.6 79.2 75.2 3.6 
El’ Salvador...cccccccccscscccces 26.8 30.4 23.9 25.5 36.8 39.2 41.1 39.0 43.1 49.6 46.2 
TRUBUA . oc ccccccccccccccccoseses 109.6 90.3 65.0 73.3 75.8 76.1 Th 3 71.4 65.7 64.8 60.2 
Vemetuela...ccccsccccseccccsecsces 222 .& 193.6 264.9 455.5 4h8B.4 362.6 373.9 479.5 587.6 778.3 788.7 
Other Latin Americe®...cccscceces 119.2 124.1 112.1 111.2 lls 3 119.8 133.4 139.5 138.9 141.3 -l 
Total Latin America....cccsecese| 1,768.4 | 1,905.9 | 1,999.8 | 2,345.7 2,381.72) 2,308.6r} 2,344.6 | 2,506.1 2,545.0 | 2,680.2 | 2,670.2 
36.4 35.7 36.2 35.5 36.1 35.4 35.4 36.4 35.3 35.6 35.2 

37.2 34.3 38.8 60.5 62.8 65.1 67.9 TH.l 75 ol 79.3 79.5 

68.0 60.8 55.0 66.2 63.7 60.7 55.8 58.2 55.9 58.6 64.7 

99.0 86.9 72.8 76.5 1% .9 76.2 TT.1 79.2 78.0 76.0 78.6 

39.3 100.3 1% .5 185.7 179.1 166.2 145.4 129.1 125.9 127.9 138.9 

THER. ccccccccccccccccccococccecs 43.6 31.4 36.6 19.7 21.3 31.5 40.3 33.2 28.7 35.1 30.8 
WITTTTTTTTITTT TTT TT TTT 18.0 41.0 52. 45.0 37.4 38.4 35.0 30.0 39.9 35.6 46.3 
TAPER, cc ccccesccccccoceccsccoces 827.9 721.0 893.2 | 1,016.5r 993 .8x 936.8 874.6 822.8 718.8 626.3 604.5 
Korea, Republic of ......0. seses 91.5 95.6 87.9 of 100.8 101.7 103.7 105.6 105.9 106.5 106.0 
PRALIPPIN[s....ccceecccccececese 295.5 257.4 252.0 272.4 269.1 254.2 2h43.6 22h .2 216.5 217.2 206.1 
167.9 123.1 137.9 148.3 158.4 161.3 166.5 164.9 165.6 166.8 167.3 

171.2 234.1 343 4 389.3 384.9 396.2 397-9 389.8 399.1 421.5 427.4 

Total ASiS.,.....cccccccsccssecee| 1,895.5 | 1,621.5 | 2,181.2 | 2,415.18] 2,382.42) 2,323.4 2,243.2 | 2,147.5 2,045.1 | 1,986.4 | 1,985.2 

Other comtries! 

a 23 47.7 75.1 8h 2 63.77 owt 80.0 101.2 86.8 13 80.2 
Belgian Congo.....cccccscccccese : 43.6 41.5 bb 2 42.2 43, 41.7 41.9 41.1 39. 42.3 

ES Fe ES ee 43.3 47.1 71.6 50.3 51.5 68.7 60.2 60.9 58.8 58.4 57.2 
Union of Gouth Africa..csccccece 38.2 32.7 52.6 52.9 58.4 62.8 59.8 55.9 57.8 59.5 51.0 
Au ONE. coccccccccccscsccsccsoce 95.7 9.0 119.0 114.2 121.1 131.5 146.6 152 .3 150. 157.8 153-3 
Total other comtries....cccccce 326.1 265.1 359.9 345.9 336.9n 374.8 368.2 412.2 395.0 390.9 384.0 





1,629.4 1,769.9 1,001.1 1,452.1 1,808.6 1,681.0 1,558. 1,358.2 1,700.0 | 1,572.5 | 1,547.3 


International. .cccccccsccsesececece 
11,648.46 | 12,918.6 | 13,600.7 [ts,939.1r]) 15,020.52} 18,765.27] 1%,560.4 [16,452.7 | 6,790.5 | 1,832.9 [24, 796.5 


Grend COtAL. cocccccccccscccccecoce 












































1/ Liabilities to comtries not regularly reported separately are published Pp Preliminary. 
annually in the April issue of the "Treasury Bulletin.” r Revised. 
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tin September 1957 61 
—_ CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calender year 1957 

he gd Country 

P 1953 1954 1955 1956 Jenuary February March April p May D June p 
7 PE ccctnessversesedvinginiews 1,813 4 ,060 2,903 7168 9 -187 5 15 “1,098 -10 
8 ES EE rae: 4 869 3,311 25,355 2,080 -115 692 480 6,202 1,599 
5 CdeeenlevekIis.....cccccsccccece 22 8 118 - - h - - - 
5 Rs diacenesacerdianmmcens 1,800 393 -98 -1,196 -88 -149 135 39 68 8 
3 pee wee ee peer éceiggesees 963 1,58 1,923 59 3 3 9 22 “10 P 
5 i set Car eeere prereset 41,668 16,992 “1,685 | -120,635 2,451 1,542 593 353 1,977 2,216 
4 Germnd, Federal Republic of.. 183 -148 8,761 6,596 155 352 156 184 1?2 188 
a Fi 6=—— NE acclednadscccescspsauebios 21 -101 811 51h -l2 25 5 28 +41 68 
9 Tey. Mess oskee Kiteowinibedasetos 616 6, 89h hoe 248 TT “1s 354 -1133 293 
6 IER cn goce-céccencnnaeses 21,319 | -34%,339 17,695 | -42,427 1,730 17,622 -873 125 2,814 1,300 
5 EE PPRES TEST Tee sees eee “4, 5he pss 47,580 37,977 10,019 -1,562 213 5,558 4 678 651 
2 ee ae eT Ft ki -98 39 6 - - 76 = fi > 
8 SSE, AD 631 ~9 2,261 1,603 69 68 580 228 4oh 522 
* WME B cc dcccesccocccesccecscce 2 -89 -361 - - - - 5 +6 > 
2 itis dc cecccccecccncdaneeee 25 800 663 1,001 -188 91 43 -3 -102 296 
6 Meer dedidccccces bipdasmeses “1 -287 -1,004 47 oh -30 423 109 “197 232 
8 NEES ccskcdsscésécqnsass 57 ,086 3, soe 147,487 | 233,939 27,4354 2h ,2B% 11,221 9,348 6,696 4 ,687 
1 Se awncdccesics wavekned Seeds “45 1,416 346 -7 37 u “5h 2 64 + 
* Ce Bie Bi Beccccecucee a EE 8 - - - - * > é , 
9 71,258 | 69,766] 96,025 7,659 6,576r 41,294 20,755 21,361 8,761 55,347 
5 “14 -134 -186 220 -2h6 27 159 - -14 21 
(= -1,373 7? 5,37 10,340 5,965 1,689 2,912 3, Suh 1,654 1,290 
8 62,323 | 138,928 | 329,117] 161,019 55, 85ir 85,501 37,030 41,672 28,555. 67,632 
‘= Canada......... Sebidescecocqatsane -120,617 | -187,195 | 264,85 | -123,507 4 ,179r 53,561 -3,997 -8,760 ~2h ,059 5,515 
hss Latin America: oe Fini eae ae iene naga 
4 Argentina...........0. oseagncs Pe 1,138 -938 930 3,066 -197 212 Zak 2 eB ehh 
0 Pinnsdechsrtesasesesenneytes 202 108 4ge -13 109 2 -1 -153 
9 Sl inendadnndscccssdheanensen 638 413 1,100 1,832 38 31 280 279 12h 76 
1 Chile..... Sidane SEEMS 1,115 1,979 3, 7e2 2,260 613 393 67 -260 66 318 
5 Gls cddintndedctddbéiagses< -1,519 1,460 1,698 lhl 19 380 3 359 
2 | EEE RE naan 19,385 8h 255 53,677 9,087 1,445 384 322 883 207 
8 Dominican etiitesesehoulteses -1,029 265 53 ke 16 115 -10 & 23h 
1 Gc cc cccccccccccss ecccee ° -1,170 “1,267 “bl 29 -38 2h 63 18 27 23 
4 4 Gs 00040 0400000000660eesee 886 6eh 2,128 4,723 195 es -712 637 37 5h0 
6 Nether lends Vv. “Indies & 

1 q Surinam........ Saeco Stdiadeds 8B -3,137 1,190 3,903 965 980 88h 2,298 “1,948 148 
3 | Panama, Republic of..........+-- 2 koh 13,339 3,016 “1,789 2,452 903 -13 436 “1,654 1,427 
3 i echtiecsnnte see OD Bi: 664 “19 80h 670 -76 179 Wi) -168 8 2 
8 : Ce = can wy 31 od = -68 a 2 107 
5 Uruguay........ éstecccebeupanecs 3,450 ¥ 1 3,72 1, 1,419 233 1 

2 | Re ROE I SIN 1,4b3 3,649 669 3,769 168 423 2h6 -1,015 way 562 
3 : Other Latin America............ 3,042 8,025 7,445 264 88h 408 251 39 “1,031 653 
—= Total Latin Amrion.......cccc0- 24,859 | 133,179 76,166 33 ,859 6,116 4, 82 €29 2,216 4,725 5,227 
‘5 a Asia: =—SSSS=— | D=a=_LVat_t ———_—_S— —— | 
3 Chine Mainland............ pees -153 40k 688 153 23 -19 -8 51 9 90 
r) Formosa...... peocccecee ecccccove 853 -420 Qh5 438 -50 -3hh 46 1 7 -1 
m eee ectieaes -1,432 5,393 5,300 5,52h 452 -1,028 268 534 255 854 

P| EE Se a 1b1 hOk 4g 4 5 -430 - 1 8 

. Indonesia........ icine cheese “49 -7h8 15,180 | -14,777 16 27 10 2 5 u 
6 Se cadhchcoces eescscdiainnss “57 41 20 117 17 9 1 2 3 -10 
2 Wien caccdthckscccnsccdbioss -3h “550 “785 706 3h 4 “13 18 -9 

5 Bc onccectbsns coendeadinsiwe 343 1,063 1,752 1,096 80 683 -109 31 Tl -1,2k9 
5 Korea, Republic of..... pesbasase Vy 2b 2/ 8 15 - - - - - “7 
0 Philippines..........++ eeececece -179 -1,079 154 207 80 67 39 29 B SAT 
oaiKog WBN sc cece css cicees gesedcece -180 “lhl 258 154 20 9 46 43 8 4 
im Other Asia..... aickss SusdSiess 877 4 ,857 6 ,O48 2,585 2,971 1,067 383 band 162 
6 SOOKE AGI. ocecsccccccccccsececs 70 3,451 29,121 71,146 3,253 884 303 260 269 “776 
1 Other coutries: i 

1 Australia......... divine osbties ee 9 168 349 191 - 12 428 139 + 326 
4 Belgian Congo...... sncebralisenee lh 0 32 2 -1 - - 10 a re ] 
0 DR, cnnnnnctcnsscesnegécecesos 1233 210 128 213 -2 9 - 2 35 7 
“ Union of South Africa.........-. -903 Sh1 21 287 65 22 a5 3 30 % 
— Ms cpstin<csiccnacstabsce 222 2,326 6,076 4,15 89 39 359 560 428 63 
he Total other countries........... $89 | 3,205 | 6,566 | 4,382 91 4 16 Tas 488 358 
a Intermational..........-. seceeeeee | 22,72 | 77,730 | -20,562 | 61,745 2,253 1,427 3 697 | _-@h, 706 865 
ies Gramd total....ccccccccccccccccccs -11,513 149,318 | 685,232 156,351 Te ,oa3r 146,201 34, TS 36,799 __ 24,178 __76,821 

l/ Not reported separately prior to March 1954. Pp Preliminary. 
r Revised. 
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Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
































































































































Calendar yeer 1957 
Country : 
1953 1954 1955 1956 January February March April p May p June p 
ae 
Bvcccsdgcdcccocsnedaccees 1,995 3,056 ~587 56h 466 “1 - 55 -1 21 

BRGAmMc cccccccsccccccnsescocce 1,489 7,21% 6,985 5,955 2,485 2,236 1,536 1,475 495 1,47 
Czechoslavakis.........+++0+ - - 3 -2B3 - - - ra e ‘ 
Denmark....... TTA 5 pen 12,008 25,57 15,356 3,416 102 5 61 1,255 209 98 
Pinlani..... Pi cccececupedoncoecs 267 1,179 179 2,202 1 1 112 23 1 8 
France..... Seccece Ceesecdeccoces 5,395 4,670 5,401 16,725 2,013 3,256 2,271 6,476 1,36) 604 
Germany, Federal Republic of... -lée 1,260 4 662 19,000 3, beh 617 417 8,186 1,027 1,630 
adi dataacesccccepeccccces 50 1,352 60 2,458 500 298 -15 oT “4 22 
Diituks Scencccctasheeese 3,143 3,992 1,783 1,065 603 109 219 148 39 515 
Hetherlands........ ecebee seecee 6,091 Gh B41 2h 275 ~2 1,159 ~17, 006 1,734 1,110 2,814 391 
aadasdodcssnceebsdsdsece 2,048 10,337 | -20,090 | -1,632 823 21 622 5, 762 1,246 213 
Poland....... at hicndatp eine eene “17 - 234 3 - - 3 -1 - > 
Portugal.........-+- dobpns aeons ry 28h 4h7 5h 9 129 102 lh -B 
RUMBMIG.. ccc cece cee ccecesecece -B 9a “7 - - - 4 3 “a - 
Cn ccctecccocececespevcccece 207 62 285 390 45 33 23 153 2h TT 
Sweden..... dalpasconsebspaseses 262 ~487 “1,332 495 153 2 189 -118 6h 425 
ERE acndccoscconecsteoce 37,308 33,620 1s ,233 19, 59% 650 2,506 27 1,861 2,721 2,316 
Wane dencccccececpsccccces -18 “197 85 - -13 -2 2 - - 
ee ae ee - - - . - - - - - - 
United Kingdom. ...........0-0- 37,051 ~9 463 “35,235 | -59,218 3,1% 592 6,429 15,851 4,14 “15,303 
FEE Ricaccccccccccceesccce -1 21 5 -250 - - - - hn - 
Other Burope.....cccccscccceces 1,131 | 2,807 1,642 648 197 272 | Sak -32 ,849 12h 91 
Total Europe........esees+ seeee | 96,259 “9,119 | -45,523 8, bis 15,57 | -7,355 | 1,035 9,482 57 ~12,391 

OE ineddsingssdnccesestccscenes “137,761 | -133,17%% Te, 15% | -bh7,162 “72 435 -96,278 | -13,650 147,337 ~80, 986 17,891 

Latin America: 

" Sap aacccesccbetbcnesscce 501 2 -1,558 -lhh ~146 61 41 4 -17 “15 
ti dadaascotatcepepapesos Sh TI 18 21 . uu 5 a) 25 -16 
TM Rccccneupoccecocesensesese 7,189 5,540 5,763 6,262 997 309 550 251 5h 1,586 
Sin channsaesaceshonnesece 1,562 51 3,621 2 314 36 188 152 -167 “LUA 
sdachesticntécbuartecer 1,285 323 1,058 1,961 2 475 20 3 22h 652 
CUBR. cccccccccccccccccccecccoce 3,089 5,311 6,469 2,868 461 220 194 509 253 46 
Dominican Republic..........+++ -1,007 211 523 ko - 1 53 nu - - 
Guatemala. .....ccccecesccnseces 27 “351 228 68 6 10 5 20 -15 ~ 
MOX1C0...0-ceseeeces ooeces eene 5,355 6,031 9,07 8,067 1s 267 112 315 239 291 
Notherlands W. Indies & 

PPE as cstoccccchacectces 515 435 237 3,356 2 353 185 -208 -10 lbh 
Panama, Republic of........+..- 5,065 1,322 -1,186 2,87 16 -1B 235 280 608 8 
BPRncocccpepescococccocecocece 340 129 -398 oT -29 20 6 21 20 B 
PE enaaccosesebahanceee 2,137 2,753 487 9 “135 -39 - 186 78 -3 
WREP cc cocccecccccccecccecese 1,633 ~430 1,798 580 333 1T% AT 216 43 5h3 
Vomet wel... .sccecesececssecece 496 17 -1,871 2,055 15 kok 25 305 -148 438 
Other Latin Amerios.........+++ 6,299 2,179 861 5,555 134 -190 -30 120 18 -167 
Total Latin America.........+-. | 34,599 32,760 23,506 | 17,185 2,1% 1,887 38h 1,227 1,506 1,050 

Asia: a 
Chima Mainland .........ssese00- 353 22 56 To < - 32 6 13 25 
INE, ctwebcccccccs cec¥ecoves 1 220 358 450 7 - - - 21 - 
GEE DB en oc cdc cccccccoseoccce 2,358 2,159 5,125 3,205 ~49 -168 1,940 -157 -9T -15 
Tic cccovcbdccceccccsesevoccses 140 “1h 436 -331 - 8 8 - - 41 
Td Ome i@.. 02. e eee cssecececes 136 139 1 143 - 9 4 10 3 9 
Ties cccpebiccccocss bubhacce . 25 “1h 129 19 - 2 3 -10 - 15 
BGR. Sida cisco cdccceocedcccee -38,172 -39,992 41,736 | 53,988 8,1 4 154 -3 ,933 -3 005 -4 ,222 -3,619 
Gi cctusiatdccccpcocjckiccces 4 ,038 6,232 601 5h 70 n 138 10 61 4l 
Korea, Republic of...........-- VY - - - - - - - - - 
ee ee ere 281 -133 “1,99 2k5 5 n 16 4 55 - 

43h 2,387 657 1,308 5 -538 - : - - 

501 @11 | -11,272 8,071 353 To 661 1,036 15 518 

29,905 | 34,149 | -48,725 | -39,962 -8,500 5,559 | 2,460 2, 1s 4,193 -3,19T 

25,959 11,042 | 14,850 | -23,709 10,861 377 | -20,267 29 28 13,697 

“1 3 6 8 - kGe 217 2 3 - 

6 60 -19 -1 - -30 - - - - 

~5,107 5,7 | 21,796 469 49 -13 & 407 25 625 56 

Total other countries.......... 25,813 7,180 ~7,302 | -16,428 10,917 1,026 | -15,918 160 751 13,936 

International .........-ssseeeeeee 61,236 -163 ,886 26,534 | -33,130 =70, 714 9,153 636 5,036 81,108 -958 

Grand total.....c.eccccsececccece -T2,231 ~300,368 | -30,42% | -511, 064 122 ,968 ~97,126 -31,245 -1h3 ,619 -163 , 4a6 “19,452 

}/ Not reported separately prior to March 1954. p Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of July 31, 1957 
(Position in thousands of dollars) 

Short-term liabilities payable in dollars | Short-term 
ceria Total To foreign banks and official institutions To all other foreigners liabilities 
——— Country spool U.s. U.S. foreign = 
Pp lieb Treasury Treesury 

Total Deposits | jie ani Other Total Deposits | .s135 and Other [Cwrencics 
certificates certificates 
21 
Europe: 
ado Wustrie.....ccecesecececscssececeee | 325,206 | 323,702 | 222,097 - | 91,605 1, 1,2 - 2 - 
98 RAREST SNC ee 120,125 71, 41s 38, 766 1,124 31,524 48,316 37,800 2,058 8,458 395 
8 Czechoslovakia.....scccesesoseseces 6h1 392 369 - 23 akg 2hg - - - 
WE To ntio ceskccedsdlcempsbeche 97,000 85,193 28,715 55,800 678 11, 788 10,211 408 1,169 1 
604 i. i SOCRRSilios 7 61,208 59, lke 13,759 27,800 17,583 2,061 2,061 - - 1 
4 nstcesecsseccsececesececeseee | 523,99 | 449,630 | 213,820] 187,823 | 47,987] 62,168 | 56,875] 2,526 | 2,765] 2,200 
515 pean Federal Republic of....... | 1,557,989 | 1,533,337 206 602 | 1,179,340 147,395 13,405 12,757 102 S66) 11,267 
3901 GUBEES . 5 dc cune sotcecdccctsasecdcore 155,946 142 ,883 31,261 111,600 22 13 ,063 12 ,332 730 1 ° 
BU code duis debcocscecddih sab obo 979 ,032 ghb ,880 122 ,080 T32 , 760 100,040 38 056 20,519 8,165 5,382 86 
213 BUN. cocesscecectssecccesbe 98 ,730 75,910 50,220 11,820 13,870 22,598 15,380 3,871 3,347 222 
-B Do wdeddabcscecccesédccaboccede 85,100 39,690 32,347 1,722 5,€21 45,320 39,260 1,263 4,797 99 
‘s Polamh. .ccccccccccccccccccocecccoce nary aise FE ped : 4 AY 8 2 8 ne ; 163 2 
DE docanccecccvcvcctagasececbe 1,1 ’ 1 225 - , 28,911 2 - 3 
7 MIL. .cicccccecececdtoccsess "96s 428 625 - 3 536 - : - 
Nes Gia sdrcng scscisnssecdatciéeehs 25 498 11,796 11,370 - 426 13 ,604 13, ie 38 168 98 
3 ce 278,428 269 ,220 51,714 189,135 28,371 9,169 7,379 50 1,740 39 
e" TTT 583 615,375 302 ,479 101,338 211,558] 159,783 107 ,283 13,435 39,065 2,425 
303 he et AEE EI SAINA: So LEAS GE 11,636 8,980 8,102 . 838 2,555 2,102 53 400 wb1 
, USB Recccondcvccccccoviqsaganeces 1,068 800 787 - 13 268 268 - - - 
a pecvccccesanesesccso.) Laem 664 ,233 17% ,05e 470,981 19,200 311,603 214 ,830 Te ,089 2h 68h 28 ,882 
=o Wagoelavia.....ccccccesccesccccseces 9,150 8,802 8 235 ~ 567 348 346 - 2 - 
391 Other Burope......cceccseccseseeeee | 380,910 | 317,233 63,018 | 152,812 | 101,403} 22, 7h 19, 70 2,993 u 33 
891 Total BUPOpe. ccccccccccocccccececes 6,552 ,161 5,701 ,933 1,654 ,630 3 22h ,055 23,2 5 80k , 348 603 ,868 107,779 ge, TOL 65,880 
— ———S_SS.-—_ _—_——S— | a ——_—_ 
ay COMMER... cccccccccccccoccsecesecescce | 1,655,702 | 1,347,608 854 914 463,779 28,915] 298,043 208 ,692 64 , 542 20,809] 14,052 
‘Ls Argentina....... ebestnmnahe 1h2 19% 97,470 95 62h 1,000 846 hb ,688 hb ,527 108 53 % 
652 Bolivia.......« cccccecese 27,158 10,657 10,381 . 276 16,501 16,325 76 100 oe 
6 inc dn dbceadcsetcctdthcsssibe 127,400 he ,129 39,989 - 2,140 85,140 80,993 2,500 1,647 43a 
- lass ds sdicscencedsaccdieasiette 72,916 19,377 19,180 - 197 53,537 52,87 2h0 423 2 
<4 OUR c cnbeccecccecccgcinbcccebe 215,716 161,873 161,184 - 689 53 , 843 53,425 33 385 - 
291 Oi ccdnsnandeapinecsdenbucnenie 273 ,908 177,697 135 ,666 38,300 3,732 96,210 95,192 955 63 1 
Dominican EI Ft APOE gh ,1k9 5h , 708 53,977 - 31 39, bel 36, bg 2 2,990 - 
‘Uhh Gumtemela..cccccccccccccecssecesees 67 ,062 51,896 9, 34,100 7,996 15,166 15,152 9 ry <4 
o CENEED. 0 ce dvcccccsscccccqebccsedcnc 352,417 248 548 237,519 7,400 3,629 103 ,735 101,309 1,620 806 13 
3B Netherlands VW. Indies & Surinan.... 66 ,811 41, 5h 13,713 13 ,673 1s 158 25,267 8,269 & 848 12,150 - 
-3 Panama, Republic of.......csesesess 128 ,642 23,492 23 ,436 - 55} 105,151 81,889 3,957 19,305 - 
3 NWN cda sci dbcdcwddoevwccene 73 ,602 35,087 35,007 - 40 38,512 34 ,be7 222 3, Bue ke 
438 El Sak bindewrdevevehverioohe 46,174 29,892 8,743 8,000 13,149 16 ,282 15,981 - 301 - 
167 Wc cv déccccccccsecesssbovcccos 60,240 27,731 21,67% * 6,057 32,501 26,118 1 227 5,156 8 
—— ee , RRERRRARENE PPRORGE GE 788 ,668 6bb, Gbb 113 - 69] bb ,302 122,91 20,390 998 186 
wed Other Latin Amerio@....c.ccesceeee- | 133,205 78,582 th; 768 13 ,206 10,607, 5%,015 50,915 1,870 1,230 509 
25 Total Latim America........ce-220+ | 2,670,162 | 1,7bb,823 | 1,564,77% 115,679 6,370} 92h ,290 836,779 38,057 hg 5k 1,049 
5 Asia: 
41 Chima Maimlamd......ccccccocesesecs 35,165 28 ,696 28,117 zee 237 6,469 6,469 * 7 * 
9 FORMOGR. ccc cccccccccocccesecesocese 79,487 Te ,589 67,267 3,340 2,002 6,898 6,548 350 be 4 
DE bode dsictieccdsdsdvvvwieke 64 ,652 31,779 27,797 - 3,982 32,803 32,854 ko 909 70 
= 1558 69, 51,103 16 ,197 1,766 8, 986 8,982 - & 506 
= 138,87% 136 ,897 20,78 115,710 403 1,977 1,940 - 37 » 
- TRG, ccccccccccccccccecocecesececes 30,769 26,399 26,357 - k2 4,370 4 366 = 4 ” 
° WE ccdeteccocesscéadsdungscscebe 1329 43,701 33 , 706 - 9,995 2,628 2,627 - 1 - 
- TOMER. oc ccccccesccescsccesesesesese 604 ,506 408 5,987 22 ,863 18,558 17,098 16,939 100 59 “4 
518 Korea, Republic of......ssecceseres 106 ,O43 104 ,238 99 ,166 & 668 40s 1,805 1,385 " 420 4 
i py TE ES 1 206 ,058 183,719 169,670 32 1h ,017 22 ,265 21,911 309 45 T 
= WON de dob cccccccccscqsebonocese 167,338 | -163,37% 30,487 132,799 88 3, 3,945 10 9 - 
Other ABIB.....ccccecccccccecsccccce 427,395 400,279 292 ,488 87 58% 20,207 27,054 26,807 - 2h7 62 
691 Total AIG. .....ccececscecececceees | 1,985,17% | 1,868,165 | 1,39¢,909| 383,535 | 72,701] 136,337 | 133,773 809 1,739 72 
a ] —_—_—_ 
56 Other countries: 
183 PUNO s ed eenccoccocedeccecocane 80 ,157 75,529 26 ,183 45,896 3,450 3,529 3,422 95 12 1,099 
as Belgiam Congo. ...s.-ccesccovecscoss ke ,328 41,782 20,798 13,070 7,914 546 496 - 50 -§ 
936 De iccndsuditnesocceesendabhaceacese 57,217 55,509 25,396 30,000 13 1,593 1,583 w 3” 115 
—- Union of South AfFi0e,.....s.sse00e 51,012 4B 866 13,161 35,600 105 1,912 , he 23 238 
98 ALL OtROE..ccecesecececereceseceeee | 253,317] 207,593 | _ 89, 702 2,620 | 15,231) 45,192 38, 6b 600 | 5,988 5? 
452 Total other comtries..........+-.. 366,031] 329,239 | 175,2h0) 127,186 26,813} 52,772 45,998 695 6,083} 2,020 
— ESS OSS OI —SS=S FO 
oer Intermational........cccccsesccesecce | 2,567,282 | 1,547,242 76,859 | 1,465,683 4 , 900) 40 ‘ so . > 
CGrend CePA. cccccceseccccccscceccoces Ls , 79% ,512 12,518,990 5,718,926 5,780,117 1,019,947 2,211,810 1,829,106 211,92 170, 782 63,712 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1957 
(Position im thousemie of dollars) 





Short-term claims payable in foreign 
Short-term claims payable in dollars + 8 


Loans to; Collections Deposits of 











Total outs tand ing reporting 
Country short-term Tote, | Foreien for own Other Total take end 
ciate banks sod account end domestic Other 
official Others domestic customers with 
institutions customers foreigners 
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| | PETIT TTT 867 16,347 66 6,898 2,392 6,991 

Poland. .....0-+++- occdecccccecccesoe 2 2 7 ° w 201 ° 
Pee Rcnccccccccncecoceccocconeces 1,822 1,791 453 ch 1,211 93 31 31 
GEES aWicckcccsccdce SiNewelils 2 a a . 2 : “ i 
SA we epigUécb sc cecccsdocvcsconedse 12,241 11,308 8,452 1,988 311 558 933 933 


Skdedamsosceh onktcocesscosenel 13,615 12 ,826 Fd 7 
Swi 7, 


oo) eee 27,765 2k ,090 
eOCOcecdecccnceccesocecee ecece 75,052 75,087 Tl, 306 
O.B.BBeccccccccccsccccccccccsccccces 1 ° - 
United Minglom...........ceece-e- ees] 158,924 56,293 27,406 12,78 


ee reeneresereeeees oreeee . Sho Sho 132 - 
BUOpe... oc nee e ec ececececececs 8,655 8,372 2,220 5,032 1, 33 


Total Burope..........-ceecece-see-2| 685,832 SAT, OS 171,161 61,668 97,788 | 216,477 
CMNRERsccccncccccccccccescccccccccccces RLS 3,810 14,911 34,331 9,292 15,276 48,539 43,100 
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Latin America: 


us) 











ABMeMEIMM, 2. oc cece ccecerccccececes 48,370 19,035 1,87 7,890 19, 505 66 6h 
BOLAVIR, . 0. ee cccceccecscccesecececs 4,998 4,991 Bho 157 3,98 87 7 7 - 
BROBI1 .. cccccccccsccccccesocccesece 79,863 75,687 2h 936 13,516 22,120 15,115 176 133 43 
CRile......+0-- Pererirerrrrrrr irre. 3, 34 , 688 3,602 h a5 8,813 17,628 - - - 
COLGMBIR. ...--e-ccecceecececercceces| 126,477 126 ,hh6 36,178 1h, 15 59, Tite 16,377 31 18 3 
itn chnenconcchcesocepecoes taser a) 99,992 57,355 6,229 lh 662 12,149 206 185 21 
Dominican Republic.............ss+0- « 1,015 321 2,251 5, - - - 
Sibathecbochstesceccckscel 6,692 6,686 nT 768 5,260 587 - - . 
Cc ccnscndiec epecddboococcccssiun: SOBRE 206 , 63% 60,590 35,602 22,102 88,340 1,790 1,291 4g9 
Betherlands West Indies & Surinam... 2,578 2,578 6 522 2,030 20 - - . 
Pemema, Republic of..........-sse+s- 4,119 pL ee & | 18 11,083 2,753 263 2 - 2 
i cde Udsédcaumoceccovesncadls Gae 32/206 6,763 5,119 15,98@| &, hoe 35 30 5 
OIE acncedcecadtecceccbecone 8,311 8,311 1e 729 3,956 3, 52h ° jn > 
Peauakaveapesenshesscccsance 17,822 RB: 6,922 3,200 1,175 6,502 22 2a . 
PIER bab. dbs copecddecdrcce sive -| 159,477 32 17,698 52,647 45,466 hk, 557 1,115 Te2 393 
Other Latin Amerios...........-.ss00 55,207 55,177 OT 17,333 22,617 6,720 30 23 7 
Total Latin Amerio®.................| 995,261 891,775 243,634 | 167,890 240,688 | 239,563 3,486 2,499 991 

Asiat 

Chime Mainlamd.............cseceeess 2,485 2,485 2,479 6 - = ” 
Formoea..........- bodbonececoocscten Lm 4 = yo i ‘ a. 67 a a - 
omg Kong. ....-ccccecccccececccecces ’ 10,600 v ? 8063 1,090 350 3 
3 107 4 - - 


TRIB... ccccccerccccccccoccecccsoces 10,9390 
TRAOMeGiA, ... 2. ceee-ecececeeesseees 3€ 
THER. cc cccccccccerccevesesecoccceces 22,4. 

TARGA]... -occccccncccceresesececevece 23'885 
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Korea, Republic of ........-scessees- 1,167 1,056 - 
Ec se ccccbocdsccccocecedene 29,532 4 26, 1,427 1,699 35 
PATE ccwcccccccccceocecccecesece 12,491 9 8, 2,368 1,37 - 
Other Asia....... sdestbseceee osédoull TT, 038 . 63, 12,532 506 269 
Total Asia.......- ecccccees ereeecece 451,708 450,939 166,369 13, 89,176 181,521 79 4g 
Other countries: 
432 


BEER ccccccccscccccecdcccccccee 1,576 
Belgian Comgo. .......-esesecececece 4 667 
BEyHt «on ccccccccccccccecesccecessess 1,095 
Union of South Afrioa...........+++- 11,353 10 
ALL Other... ccc eeccccenesccereccee 146,976 15,914 *: 


Total other coumtries.........-+s-+- 45,669 43,148 10,48 
Intermatiomal.......--scecsececececece 
Grand total .........2.-.0-e-seeesee+00] 2,201,072 2,006,980 606 
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CAPITAL MOVEMENTS 








Section III - Preliminary Detaile by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June, 1957 
(In thousands of dollars) 































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.8. Corporate and Total | 9-5- Corporate and 
purchases, Government/ other Bonds Stocks sales Goverment] other 
bonis and bonds and Bonds Stocks 
notes Bonds | Stocks notes Bonds | Stocks 

~ - ko 8 - 8&1 - n ha 29 ‘3 
6 69 83h THS 2, 28h h 865 - 19% | 3,116 365 1,190 
- - 1T 2 9 18h - 1 181 - 2 
1,699 663 5,507 73 2,209 7,331 51 483 | 5,119 232 1, bh6 
- 68 298; 1,657 5 - - 176 8 6h 
- - lg - - B - - 51 22 - 
od 1 478 238 763 51 17 hgh TZ 130 
115 485 4,853 966 4 k65 9,193 1s | 1,228] 2,80 379 & 661 
9 335 1,009 254 Th 867 61 43 648 ri 39 
- ° 539 ke 6 138 - - 17 ko & 
5 & 155 4g 35 +57 301 + 19 2 5 
~ 9 90 ak 9 419 5 251 125 38 4 
66 4,155 | 49,111/ 2,906 4,260 || 58,125 1,148 | 2,685.| s4,812 3,066 6,414 
- - nu . - 15 - - 15 - ~ 
United Kingiom.........ccsseee- 91,725 39,141 3,267 | 36,590} 1,050 11,697 |] 51,681 4 95% uhh | 18,233 3,191 2k 859 
pda a ae RIN Ree ab 21 - - 21 - - - - - - - - 

Other Europe....... PIE Sy sabal Se 10 117 2,386 28h 1T7 1,775 1 &] 2,2 155 
Total Europe. ...c.c-c-ccesocece 191,478 | %i,101 | 9,203 7993 | 9,063 25,518 || 136,237 6,686 | 5,361 | 77,218 | 7,686) 39,268 
Celli. 5 cca ingheddsiarcavesiods 103,156 15,717 9,885 | 14,897] 16,190 46,467 |] 115,532 5,375 | 9,467 | 20,1k2 | 32,908 47 6b 
1 25 Ge ‘st 36 963 - 1 Tt 161 
° - 4g - 7 225 8 26 tes 21 2 
- 2T 597| 1,538 110 610 - 87 481 23 39 
. 26 682 5 61 570 8 10 372 6 16h 
- 1 491 650 31 1ée ~ oy 12h - 29 
- 655 3,370 230 Oe & ,086 7 297 3,521 138 130 
- - - - 236 - 233 - - 
- - 45 - 3 31 - - - 9 
- 515 2, 339 489 3,101 39 Ti2 1,83 137 400 
‘“ 559 485 a5 ps - 28 8 282 
2hl 151 2,213 332 310 1,612 2] 1,069 458 176 
19 ~ 286 - pT) 7 4 289 ° 5 
= - 107 - 5 8 - - - ~ + 
20 19 3,790 172 357 3,963 19 2h | 2,888 610 462 
» me} 2, 50 869 || 3,635 537 1] 1,70 2h 1,333 
~ n 1,437 ah 110 1,126 2 25 68 12h 207 
Total Latin Amertca............ 28 ,289 281 2,065 | 19,853| 3,455 2,635 || 22,022 723 | 1,206 | 15,043 1,637 3,403 
= 1 309 - ah 239 - ° as 7 rR 
- - - - - 1 - - - - 
- Tl 2,523 92 80 2,027 1 17 | 1,72 186 101 
- - 2 3 - a - ~ 20 18 26 
- - 2 1 10 3 - - 1 - 2 
- - u - - 36 - - 21 - 6 
- a 65 ~ - || 3,763 - 48 9 | 3,617 2 
1,12 - 50 hl - 2,410 2,400 - 10 - - 
- = - - - 7 - - 7 - - 
- R 29 - 46 63h 5D - 3 - 46 
= - & - * a « ° e o - 
a 19 BT 6hh - Thé - - 64 104 28 
1,1 107 3,772 761 186 9,930 2,976 65 | 2,725 3,932 232 
Bh - 381} 13,757 - 129 nu > 58 20 ho 
~ - & - - 2 - ~ 2 - - 
etre 100 1 ee 1 || 30 i ; 2 
ME OOo cose MOTE 2 50 TD 9 151 937 - . 890 a 46 
Total other countries..........| 15,417 16 50 1,206 | 13,837 208 1,123 n - | 1,003 21 88 
International........ Sdwcddedicss 3,738 3b 1,387 jah} 2,018 ° 3,852 ° B1 38 2,972 - 
Grand total.............- eee 348,055 | 58,339 | 22,697 | 146,665) 45,340 | 75,014 || 288,685 15,771 | 16,940 |116,169 | 49,150] 90,655 
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66 
CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 2.- Long-Term” Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 2/ Claims on foreigners 2/ 
Country 1956 1957 1956 1957 
June ptemb De be March Jwme p June September December March June p 
Europe: 
Austrid.......c-cceseee 96 Tt 45 2h - 1,039 1,416 1,650 1,498 1,516 
BENIN, cctbcicccccscess - - - - - 2,787 3,572 7,571 10,559 10,712 
Dommark.. ..6.esesecesece ° © ° = ad - - - 1,500 2,200 
DOMINEE, dokcccccecéstes - - - - - Th5 ThS 1,092 1,638 2 ,236 
Tin adoseccccccccics : - - - - 500 500 500 . 259 
Germany, Federal 
Republic Of........++- - - - - . 1,479 2 blk 2,558 6,834 8,117 
Greece .....+ TTO 715 ° - ° 3,023 2,435 2,275 1,847 1,940 
Ttaly....... ae é - - - - 483 15,462 11,492 12,92h 11,546 10,821 
Setherlende.........0 - - - . . 12 ,500 11,650 10,400 9,800 14 ,800 
ERS ee - - - - - 61,030 73,519 70,851 & ,991 8h 747 
° - - - - 50h h6% kok 384 1,864 
- - - ~ - 1,436 2,111 2,601 5,760 7,414 
- - - - - 12,370 23,190 23,190 23,820 21,570 
- - - - - 3,150 2 ,876 4 ,626 4, 126 5,0 
DO i cdcicccceccsoves - - . - - 15,000 15,000 - - 
United Kingdom......... 650 650 1,000 r 4,810 6,059 5,630 31,377 57,198 4g ,053 12 ,392 
Yugoslavia ..-.ssessee- - - - - - - - - - 7 
Other Europe........... - - - - 6 2,459 3,185 4 357 8,917 
Total Burope........-+: 1,516 1,439 1,065 r 4 834 6,542 136,661 185,248 201,045 202 ,713 29h 568 
QaNRR. occ ccacécocecso ges - . - ~ 28,139 28,112 37,802 43,071 47,499 
Latin America: 
Argentina. ........2-06+ - - - - + 1,920 1,912 1,978 2,204 8,394 
Bolivia....... 1 - - - - 222 €2 47 ho 96 
Brazil......... 1 1 1 1 - 207,169 209 ,968 208 ,315 207,378 206 , bkg 
GABP. we ccccccccccceses - - - . - 1,37% 858 71s 717 653 
CONN, dancccesécgus & - - - - 13 ,906 12 hak 12,219 11,986 11,209 
CR annsindsccescesoss - . - - . 99,16% 98 ,528 119,921 110,774 110,080 
Dominican Bepublic..... - . - - - 4,109 4 O72 11,110 11,110 11,127 
Guatemala........seseee - - - - - 576 pos 957 1,087 1,155 
TMG: o.dosccccosedese’ - - + - - 35,272 38,629 41,697 58,492 64 ,650 
Panam, Republic of... 363 363 - - - 11,607 25,132 26 ,460 33,369 34 oho 
DBecccdececsccoegstec 25 25 25 25 25 2,120 3,110 2,71% 2,552 2,549 
El Salvador.....se+e+s: 23 3 13 2 6 251 267 356 407 482 
WEBER ccccccccccccece - - - - . 4 , 766 4 659 4 604 5,025 4,725 
Venezuela. .....ssseeees ron 719 12h ae B 50,906 bb ,539 39,776 37,883 36,921 
Other Latin America.... - - - - - k 238 6,105 ___ 6,229 9,752 15,843 
Total Latin America.... 5 481 163 132 104 437,600 451,229 477,097 492,776 508,575 
Asia: 7 
BEI cc cu ddsscccedcent - - - - - - - - 225 225 
e ° ° - - kl 43 105 145 288 
ri 2 by e - 2h 534 20,050 15 ,622 7,566 4 ,032 
‘ . o ° - 11,233 3,880 3,351 3,296 4 ,609 
- - - + - 45,140 45 ,838 6 , 760 23,158 22,351 
- . - - - 10,000 10,700 11,036 12,105 12,275 
Other Asia......-.+s00- 36 38 4o 41 13 388 ___336 20 2 20,341 
Total Asi@.........+-0- 36 38 bo bl 13 91,336 80 ,847 76 ,89% 46,793 64,121 
Other cowumtries: 
RAAIIONSR oc cccecescsee - - - - : 8,288 7,991 7,943 7,895 7,848 
Belgian Congo.......... - - - - - 500 500 500 250 250 
Union of South Africa.. - ~ - - - 8,946 8,946 12,246 196 5,996 
AE Cn cececcccnccse - . ~ ‘—_ . - 4 ,299 17,278 __17,4e2 14,467 19,673 
Total other coumtries.. - - ~ . . 22 ,033 34,725 38,111 22 ,808 33, 767 
Gua WORN, 6.00.200decee 2,063 1,958 1,268 r 5,007 6,659 715 , 769 780,151 830,949 808, 161 948 ,530 






































V Having « maturity of more than one year from date of issuance; excluding 





2/ 


long-term securities. 


slovakia, 


For the following countries, no long-term liabilities or claims were re- 
ported as outstanding at the end of periods shown in this table: 
Poland, Rumania, U. S. S. R., Netherlands West Indies ana 


Czecho- 


Surinam, China Mainland, Formosa, Hong Kong, Indonesia, 


Republic of Korea, Egypt, and International. 


Preliminary. 
Revised. 
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CAPITAL MOVEMENTS 








Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries 
and International Institutions 


(Position at end of period in millions of dollars) 





































































































































































1955 1956 1957 
December June September December March Jue p 
Area and country Gold and/U. §. Gold and/U. Ss. Gold and/U. Ss. Gold and/U. S. Gold andjU. Ss. and/U. Ss. 
short- j|Gov't. short- j|Gov't. short- |Gov't. short- /Gov't. short- "t short- ov't 
tern bonds term bonds term bonds term bonds tern bonds tern bonis 
dollars jand notes/dollars jand notes/dollers |and notes/dollars jand notes/dollars jand notes/dollars jand notes 
Continental Western Europe: 
DMAEE. cin cddbicncsesbhecstccccccncdses 10 312 10 342 10 361 10 368 g 376 8 
Belgium-Luzembourg (and Belgian congo) 1,201 10 1,221 12] 1,265 2 1,227 2 1,170 11 1,133 i 
Denmark. .....2s00 Sadibevansevacsoganee 91 7 6 95 6 96 6 107 6 ge 6 
RUA sds cbddendseddicceeneticesa saa 8h 5 82 5 go 5 8&8 5 gh 5 oh 5 
France (end dependencies) j/.........-- 1,957 151 | 1,753 7 1,632 71 1,58 7] 1,302 8 996 2/ 9 
Germany, Federal meee ¢ Cas vces . 2,374 8] 2,72 ll} 3,099 13 3,329r 1h 3,520 1k 3,719 5 
QUORDD <.0s cav sebuah eves ‘ ‘ 187 * 176 * 161 . 187 * 189 * 177 * 
SOR ic con cc canssssencdecckens seis PP ee  Y 2 1,214 2} 1,286 2 1,268 2 1,250 2 1,330 2 
Netherlands (and Netherlands West 
Indies and Surinam)........ hebeovecdees 1,100 4 1,145 23} 1,133 23 1,071 9 1,024 10 998 lu 
BUN vossaccmdannnses Reciees es commen 27 53 100 B 109 19 117 87 1 % 133 105 
Portugal (and dependencies)........+.+. 601 * 602 * 617 * 628 * 628 * 622 * 
Spein (and dependencies).. 3 206 3 185 3 160 3 148 3 1k2 3 
beeen 566 oehcdaes sdb -éebebebebs deta 42g * 426 * 453 * 483 * 480 * 499 ° 
Switzerland .......e.e.0. éo bh 2,307 117] 2,446 126 2,512 131 | 2,410 132 2,4k7 132 
Turkey....... ebticset Sedvwedessese Gods 3 * 151 * 158 * 164 * 158 * 158 * 
Other 3/........ SSCs ccerecensececces oe 8Te 6 1,108 10} 1,055 14 gl5r Re 14 1,164 13 
Total Continental Western Europe....... 13,214 343 | 13,64 279} 14,105 300 | 14,111r 298 | 13,859 309 | 14,080 319 
Sterling Area: fo ee 
United Kingdom.......-.- os enaedoneeres +} 2,600 282 | 2,875 253} 2,620 266 | 2,812 203 | 2,854 238 | 2,890 271 
United Kingdom dependencies..........++ 8h 4 83 3 90 a 103 a 3 4 4 
Australia....... Ubbeccbooest eteencadesy 219 * 243 * 177 * igl * 193 * 188 * 
Re A A ee ° 320 1 329 1 328 1 323 1 oh 1 323 1 
Union of South Africa....... etiee’ esses 265 1 2k5 1 248 1 277 1 293 1 294 1 
DURE osc chevacgeeuedeats soeges Stesecots 214 7 208 7 211 1h 228r ld 226 25 226 27 
Total sterling AFe8........essseseees -| 3,702 295 | 3,983 265| 3,874 286 | 3,93hr 223 | 3,983 269 | 4,017 30% 
Canada........- pbibbe +46es0enebnee Oe 437 2,394 362) 2,547 352 8 629 367 2,609 438 | 2,704 437 
Jatin America: 
Argentina........ io hambaamanenaes PP act 509 * 476 * 399 * 360 * 332 ° 347 = 
26 * 25 * 25 * 29 * 25 * 2h . 
466 2 540 © 582 1 549 1 556 1 467 1 
139 * 147 1 151 1 137 1 137 1 130 1 
217 * 22h * * 210r * 250 * 262 * 
‘ 369 169 399 167 407 167 347 167 354 167 393 167 
Dominican Republic.......s.es+. eigecine 771 * 81 * 771 * 719 * 89 * 98 * 
fee eehiasoatads ae 52 * B * 53 * 53 * B * 81 * 
Guatemala......cseseces éseepeee dees Pr Te * 93 * 80 * gl * 101 * 97 * 
NEOs .5s.3e%es A, oi beutbeteons z 556 4 523 h 561 4 600 4 575 u 505 4/ 4 
Panama, Republic Of.......csececeresece 86 1 gh 1 104 * 109 1 17 1 135 1 
Dita c<csicnsetesdiocs¢ocasses sce weaker 27 * 115 * 117 . 119 * 117 . 110 * 
281 1 283 1 290 1 259 1 257 2 2u8 1 
668 3 734 3 808 3 | 1,058 3 | 1,043 2) 1,467 2 
124 15 154 1h 133 1s 113 2 134 l2 kl l 
Total Latin AmericA......c.cecsceeceees 3,789 195 ,961 193| 3,967r 191 | 4,103r 190 | 4,160 190 | 4,485 188 
Ageia: 
PRAMNION 6 oc 6h sWEs 0 Cedsecocecococce snes 255 15 171 * 204 * 231 * 188 * 168 * 
BER 6:0 ccsnccs bsacdeus $0esenddoceest wen 17 * 169 * 174 * 158 * 178 * 173 * 
FOPED. occcc cccecscccocccosccecococecese| 2,082 4 1,167 k} 1,186r 4 1,145r 4 1,003 4 2 
Philippines.......+.e- soaseste ovdceesi¢e 268 6 300 6 298 6 29h 6 267 6 2h3 6 
PRAIRIE 6 6 00: 0006c Seedccescrccecscveesss 250 1 253 1 254 1 260 1 279 1 279 1 
OURCP oc rccccccccccccccocccccccocescece 647 4 694 5 677 6 707 6 730 6 764 6 
Wate MAbs. cccdandsssdecccndectccocbcd aman 30 | 2,754 16] 2,793r 17 | 2,795r 17 | 2,645 17 | 2,381 15 
—_— nd =—_—— 
Eastern Europe 5/...cscccccsesesccccccecs 308 7 29h 6 288 8 287 8 6 2 8 
Other countries: Bernt e a 
Raypt.cccccces Sin ve0 snes edcabevesecebas 246 * 236 * 222 * 238 * 2k8 * 2h6 * 
Other....... Suatbcsevess bceloesdecon een llér 1 140r * 126r * 118r * 150 * 162 * 
Total other cowntries.......esseeees ind 36er 1 376r * 346r * 356r * 398 * 408 * 
Total foreign countries 26,16br| 1,308 | 27,406r| _1,121| 27,9eer| 1,156 | 28,205r| 1,103 | 27,982 1,231 | 20,363 1,271 
bee deebued Secvess , F ‘ a . i. , : ; ; F 
_Intermationel.....+sereeererecerereeereee | 3,689 | __ 322 | 3,750 | __ 317) _3,717 392 | _3,1b4 391_|_2,996 |__391 | _2,720 366 
Cr | Cer eae OU Re RE 1,438} 31,639r| 1,546 | 31,360r 1,49h 30,938 1,622 | 31,083 1,637 
Note: “Gold and short-term dollars” include reported and estimated official 2/ Does not include $266 million of gold loaned by the Bank of France 
gold reserves, and official and private short-term dollar holdings (prin- to the French Exchange Stabilization Fund on June 26, 1957. 
cipally deposite and U. S. Government securities with an original maturity 3/ Includes holdings of Trieste, Bank for International " settlements 
of one year or less) reported by banks in the United States. “U. S. Gov- (including European Payments "Union account), gold to be distributed 
ernment bonds end notes” include estimated official and private holdings by Tripartite Commission for Restitution of Monetary Gold, and un- 
of U. S. Government securities with an original maturity of more than one published gold reserves of certain Western European countries. 
yoar; estimates are based on a survey of selected United States banks and k/ Includes latest available figure (April 30)on gold reserves. 
on monthly reports by banks and brokers of securities transactions. 5/ Excludes gold reserves of the U. S. S. R. 
1/ Incluies gold reservee of Bank of France and French dependencies only. * Less than $500,000, p Preliminary. r Revised. 
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CAPITAL MOVEMENTS - 
Section IV - Supplementary Data by Countries 
Table 4.- Foreign Credit and Debit Balances in Brokerage Accounts 2/ wis 
(Position at end of period in thousands of dollars) 
Credit balances (dus to foreigners) Debit balances (due from foreigners) 
Coutry December December December December June December | Decemb Decemb Decemb June 
1993 199% 1995 1956 1957 P 1953 196 | (1955 1956 1957 p 
Re 
Europe: — 
Aastrie.....cceceseceee 9 2k 48 ke oh - 6 87 16 B Ar 
Belgium. ....sseescecees 2,124 2,699 1,854 2,205 1,955 181 1,222 1,846 1,582 2,023 — 
Czechoslovakia......... - - - 3 7 - - - - o 
Ws bcccccccecceces 209 213 205 253 259 322 306 307 155 220 
Finlamd..........0+0+0- 2 2 10 91 us - - - 6 - 
PN ee 3,1 3,982 hy ,b63 3,190 3,482 1,609 2,708 2,983 2,901 3,187 Su 
Germany, Federal Bu 
Republic of........... 105 165 2hh 270 413 178 170 347 206 210 — 
Greece. .....eceseseceee 56 907 32 223 15 19 159 15 
Si sebtdsthckesedibec 697 661 878 532 1,550 352 617 5h 1,038 837 
Nother lands............ 5,233 10,143 4,733 3,063 4b T° 1,289 2 05h 2,620 1,002 
MORWAy. 22. ccececececes 536 1,087 2,072 1,028 ao bh) 586 517 693 649 tr 
Poland 7 - . - - - - - - - 23 
& 262 ] 1,2h4 227 ah 10s 36h 134 48 
B 8 13 69 €2 - - a 6 i 
176 348 350 463 604 Tt 86 115 191 261 
288 61s 308 186 202 207 362 119 no 231 
22 , 82h 28,97 23,420 26,124 2h, 785 6,080 13,252 9,220 9,135 9,221 
28 h 22 408 1,521 - 1 2 15 39 
5,109 9,307 8,62 7,4ag 11,833 4 ,680 7,5a1 6,796 7,013 8,581 
21 22 15 By 29 ° = - - - 
1,030 1,29 8h3 766 1,103 251 376 507 305 638 
Total Burope.....-..0+- | 42,708 | 60,676 | _—AB8,b92_ | 47,556 _| __53,562_ 15,194 28,659 25,857 26,364 _ | __27,255_ 
COMRAB.6 oo ccecceccceveces 6,903 13,236 10,133 13,634 12,688 5,221 12,164 13,298 10,867 13,434 Cas 
Latin America: 
Argentina. ............. 1,19 1,052 1,10 1,172 1,058 433 Tl 683 562 476 
BOLIVIA. ....-2.0.eeee0e yd 15 8B 3 6h 26 9 5h hl 
BIEBER. cc ccccccccccccce 1,5 1,768 1,403 1,915 1, 70% 665 1,716 gel 613 
GERB. cc ccccdsevecccocs 976 856 595 232 499 1,245 883 1,022 
Colombia...........2+-- 1,137 909 309 495 399 37 12h B 
Sinttsesdesaahesess 1,892 1,892 2,359 2,7B 3,483 5,535 5, TTT 6 485 7,090 3,198 
Dominican Republic..... 163 352 1,307 22 7 lus 236 - 7119 
Guatemala. .........0-+- 130 12 135 3 52 8 2 1 - 26 
GB Bocéccdscscosesccs 3,357 1,560 1,79 1,414 1,508 2,197 2,133 3,453 8h3 390 
Netherlands W. Indies Deb 
and Surinam........... kf 338 490 459 T3 Te 70 ho 234 133 ek 
Panama, Republic of.... 1,326 1,709 2,605 2,6b1 3,069 305 h ,606 5,688 465 
BWBGcccoscegeccececcces 2h 425 961 city 334 372 W (3 Ts 3 2 
El Salvador..........+. lee a 3 35 35 6 1 - u - 
Se 5,801 6,750 5,459 5,212 4,799 1,515 1,151 1,474 1,38 1,673 
Vemotuela.........-0-0- 3,085 2,590 2,535 3,7TD 3,901 1,567 2,606 2,666 h, 3, 
Other Latin Americ. ... 611 437 300 400 537 646 360 486 565 139 
Total Latin America.... 21,935 20,888 21,319 21,488 22,273 13,632 19,965 23,538 17,687 13,620 
Asia: Sta’ 
China Meinland......... 61 Ss) 1 13 ub 3 2 51 - 591 > 
Pormoes..........2.000+- 35 26 59 45 b6 28 - - a * Deb’ 
Hong Komg.........+-0+- 1,923 1,935 1,255 1,238 1,462 688 1,726 1,650 h ,263 3,806 — 
Tntsdiessetnesees aes TI 3 hh 59 125 53 Tt lb 22 25 
Indomesi®.........+++++ 8 98 37 9 36 45 28 21 27 
Wccvcsececesccte nen 2h 3 3 18 10 i 1 - - 5 ‘ 
Macdsenesccesccece 53 50 39 35 134 - 2 10 3 - 
MGMMiocccsccecccesesece o 12 134 35 66 38 121 21 45 31 
Korea, Republic of..... 2/ - - . - r4 - - - - 
Boceceseceese 27 rR 35 22 28 & 1 41 i 
GB sacasssesecice 263 66 bh 64 15 2TT 8 - - - 
Other Asia@............. TT 989 598 597 571 156 151 138 202 190 
Total Asis.......-.-++. 3,331 3,337 2,320 2,162 2,500 1,297 2,2Us 1,913 h 563 4,716 
Other coumtries: Unit 
badapeecdeccee R 9 80 ke th 9 13 34 29 17 
Belgian Comgo.......+.+ 9 u 9 7 9 - - 1 : 
BeBe cc ccccccccctoscce Oo 67 146 6 1 hl 3 7 38 ‘ 
Union of South Africa.. 19 347 409 Fr 1B 7 228 196 62 26 1 
All other.............- 1,693 2,531 1,256 1,069 715 172 2,261 1,277 B8 5 
Total other coumtries.. 2,2 3,103 1,902 1,243 oTT 189 2,532 1,510 836 87 
Intermational..........-. = = = = = = = = = = —iniaae 
Grend total.............. 76,087 101,240 & 165 86 ,061 92,019 35,533 65 ,53% 66,116 60,297 59,872 
2/ Subsequent to February 1954, data have been collected semiannually, as of 2/ Not reported separately prior to March 1954. 
Pp Preliminary. 
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1956 1957 
Oct. Nov. | Dec. Jan.| Fed. | Mar. Apr.| May | June/ July] Aug./ Sept. 
Reporting DASCB..... cere ecenereeccerececcccscecccsensrsnece II II II I II II I II Ir Ir Ir Ir 
Articles: 

Treasury financing Operations... .cccccrescvcccserecscvcsecsoceseess A-l A-l A-l A-l A-l A-l Aol | Acl | Ael } Aek-] Aal | Ad 
Summary of Federal fiscal operations............ccecesccnes 1 1 1 1 1 1 1 1 1 1 1 i 
Budget receipts and expenditures: 

Receipts by principal SOurCeS....scccoscvecesccccccessceceseseseess 2 2 2 2 2 2 2 2 2 

Expenditures DY AGOMCIOS.....cccececccccecccccesccessccseccecsececs 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures by functions, fiecal years 1953 to date......seseseees 4 4 4 a “ = . 4 4 4 4 4 
Trust account and other transactions: 

Summary of trust account and other transactions.......ssecscesseese 6 6 6 6 6 6 6 6 6 6 6 6 

Trust AccOUNt TeCelPEs..cccccccccccccccccccsccccocvesececccoeccosce 6 6 6 6 6 6 6 6 6 6 6 6 

Trust and it. fund account OXpemditures..ccccecccesevsseseveses 7 7 7 7 7 7 7 Ff j 7 7 7 

Net investment“ by Government agencies in public debt securities.... 8 8 8 8 8 8 8 8; 8; 8 

Net redemption or sale of obligations of Goverment agencies in 

the MEPMNDB oc 0 doce ccedcesecccoccsccecscesbaseasdentebesbecccacesscs + 9 9 9 + 9 3 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fumd.....cscccseseses eos 10 oes 10 pie eee WO | cco | coe 10 | .-- 

Unemployment Trust Fumd....csccccccccccesecccccccesesesccccescccccs 1 : il eee cee Ud | cee ff cee Il | eee 

Railroad Retirement AcCOUMt....cccccccccsccoccccsccsccsssevesececes l2 ‘ 22 eee eee 2 | one eee 2 | cen 

National Service Life Insurance Fumd....ccccoscscceseccsccssvcccess 2 . 2 Jee oée > ee reas ery 2 T cee 

Investments of specified trust eaccoumts in public debt securities, 

by iseues (latest date Jume 30, 1957)...c.cccccecccccecccecscccecs 13 ‘ 13 bee Pree es ree Gree. oer gee 
Cash income and outgo: : 

Summary of Federal Government cash transactions with the public.... nu 15 i 1 15 lu uj; wy]; uy ny by u 

Summary of cash transections through Treasurer's accout.........+- ll 15 1 lu 15 nu ni oy uy uy by u 

Derivation of Federal receipts from the public, anf reconciliation 

to cash deposits in Treasurer's accout.....csccccecseceecsesecccs pT} 16 2 22 16 rR 2 6] 2 2 6} 

Derivation of Federal — to the public, and reconciliation 

to cash withdrawals from Treasurer's account.....csececesecesseess bY 16 12 12 16 2 2] 6] 2} Bw} B] RB 

Intragovernmental transactions....ssccsccccccccescccsecossccccesees 13 17 3 13 17 3 3 17 3 13 17 13 

Accrued interest and other noncash expenfitures.....sccessscceseees 13 17 13 13 17 13 3 17; 33 3 17 43 

Derivation of Federal net cash debt transactions vith the public, 

and reconciliation to transactions through Treasurer's accowmt.... us 18 u lb 18 u ui wi] wt] wy wy] ol 
Debt outstanding and Treasurer's account: 

Summary of Federal securities......... adh atepekbabace 16 20 16 16 | 20 16 16] 20] 16] 1%} 20; 16 

Interest-bearing public GOBE. cccccccccccse Peeeeeersereseserers 16 20 16 16 20 16 6 20 16 16 20 16 

Special issues to U. S. Goverment investment poe Ae apt Sea 17 21 17 17 21 17 17 21 17 17 21 17 

Computed interest charge and rate on Federal securities...........- 17 21 17 17 21 17 17} 22] 37} 2] 22) 27 

Treasury holdings of securities issued by Government agencies...... 18 22 18 18 | 22 18 1} 2] wy] 16; 2; 6 

Status of the account of the Treasurer of the United States........ 19 23 19 19 23 19 19; 2 19} 23 19 
Statutory debt limitation........cccceccecevescces hs re 20 2h 20 20 2h 20 20} 2h 20; 20| 2 20 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. 8S. Govermment....cceccccccceccccsscecccccccccoces 21 25 21 21 25 21 21; 25]; 21] 22) 25); 22 

Offerings of Treasury DBills.....scccccccccscccccccscccccccsccccecss 23 27 23 23 27 23 23 27 | 23] 2 27 | 23 

Offer of marketable issues of Treasury bonds, notes, and 

ceeualiotions of Geena iciconaicekenstcocataniadiaaitics. ike ek 28 2k 2b 28 2h 24 28 2k 2h 28 ra) 

Allotments by investor classes on subscriptions for marketable 

issues of Treasury bonds, notes, and certificates of indebtedness. 26 30 26 26 30 26 26} 30] 26) 2] 30] 26 

Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness... ccccscccevscesesccccccesecesss 27 31 27 27 31 27 27 31 27 27 31 27 
United States savings bonds: 

Cumulative sales and redemptions by SeTleS.....creccceccccsccsseces 29 33 29 29 33 29 29 33 29 29 33 29 

Sales and redemptions by periods, all series combined........+.+++- 29 33 29 29 33 29 29 33 29 29 33 29 

Sales and redemptions by periods, Series £ through K......+.e+e+0+: 30 3h 30 30 3h 30 30 3] 30) 30) 3 30 

Redemptions of matured and waumatured domds...sccccseccsesesesscoess 32 36 32 32 36 32 32 36 32 32 36 32 

Sales and redemptions by denominations, Series EB and H combined.... aa 37 hae rife 37 ee bed ST | ese] ode 3 ove 

Sales by States, Series E and H combined... ccccccesscecssecssesecs nae ose oem 4n% 38 we dee | bes d Une | ote eee 
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